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EROBERTERLEENFHE - 2Coben et al. (2008)% A3V KiEFZHTH X8
BECHEAGREITEEREFEEALRFVI2N O RARTHA AN EF AR
EEXFTEHRHGEFEFAE  ATARNIRGNHBREABETAMARENLER?
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AR BHEEARHAEE N BRELBRBBELN B EIR L A EZHEBNA
ZiEA AMIREHRNIR T CEBAAVEBKEET AR T EUEREBHREESR
FREBRGEGRE  AA LK REREGEFSEABR AN ETEELHTHERESR
BREENHRFEETARESE - ARALFRE > URHFEUNEOHERES
ERBHAEF) EMBRRALEERBITHEELTEFX > N4EHF N BHEILBWE
R BER e B GERTENENEANOECEEY  RUBRS TR B4S
BREAFREE RELERAR - AARKE— T RBEVVEREEFGH P ENE
THEBNBE BT AMTHBRARRGEEEEFXRTHNA DA ARG BHH
BREBRMEHREAAEIREATE -

HRBEHBRTEMMGURF I RN FHEHEKTEASHBEHRETEF R
HATHRE AT € fTetd  RED KA R BB NAHNBETESF X9 Bk
AR AR E R BB A & 21 Cohen et al.(2008) 2 Barton and Simko(2002) #4325 >
BE-FRIALDREZREESTRAL > NAEFEFEAT AL ELTEBASHE 41
RRBG RS RUANEHHERE LR A A BRTENTARTAY &
VLR R BRTEGMERS - &L AARIARERETRETHRETALAHAY
#ERE  AFFTREIAHNEECESBMEE > UFERTAFS -

REARTAMER -

=~ M XA RBIR
2.1.48 Bf Bk

MIEREADEZH A ENRBEIZET AN NG MB AR & BT RXu
etal.,2007) > M BAREAAZLEBMMEE N - HRBFEARET » BHRAETRENEMA
Gk LTAREEFTEERATAEERE  URAREFEELHTRFZRE - R
BHRATHEEARMAMME > Bt FPEBBENRRTHFHRTRH > AT AR
HBRAFNGKRT  TETHEAFARLTFRAETE  CRRBRAMESEAFTERR
&{(Dechow and Sloan, 1991) - st4t » BEAE RV B THAR » BEELRA
¥ By & 64 1 353748 (Bitner and Dolan, 1998) - &t 7 4v » £ 32 4 B B B F &4,/ 3] 42 81
B MARMEARGHN  UBREAR LA T GEOREHEERRHRRLD K
R -

BESRER > 2 5#H AR ARERZIHOFT X > UBRRALAENR
i # (Baber et al., 1991 ; Bushee, 1998) ; (2)#]| Fl # inf ® 37 do % . 0915 A44E » X
BB RUN S ORBER  UEAHRARAEZRIX  RETTEEHRLTE -
doBens et al.(2002)# 3R, > TR EFHAF RV O FEABITREHE  URSEEH
Dechow and Sloan (1991)% 33.,CEOs & 2 1E#A 8 %t — 05 » @RV L » ¥ uka
#1 8 4% 5 Graham et al.(2005)% 31, » RIMAXLH NI HBA R BEFT AT E » 848
MRFRDBAMEZEREAI BT X > 2% 4 ; Thomas and Zhang(2002) &35 %
HRBER BEERNTHRLBRERYFHEZ— -

BHERMERABE BEAENNBIIRRETEZRER QBN THEUE G
B AR BARE N S m A ERE SRR o bt 0 FA S BATRAFIEN > €3k RIMBN G
% B B (Wang, 2006) - Bt > ol TH BT NS REF RITBERTEREF B EE - &
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WA EEME % P wEF - Barton and Simko(2002)# 3. - N E A AR AMB L ATE
Boait X #aa)kmest Bk 238 %4 %A F & Net Operating Assets, NOA)
BETEARNNARTRETBREFEN TSR - EHEENTELHHSAEE
B BT st BT RN BAARE > RSB ER AN EEE
BEEACHBELEFERFARTIGBL - AW RAFEERBRMNET  SERFZIA
S IR AH THER S 5 HFATR & B4R T2 €3 F % (wSuh, 1990 ; Dhaliwal, 1988) - & 4&7T
koo FAFLLERBGE AN THETERETE - SETHRALREIIZRANG R
A AREREARE T SEUAEREAEHZRG%E) - AT > Ashari et al. (1994)
ER O FAABEU ARG SFRESOLLE > THARHEENART AR FRRE
I o 42 F ik 0 AT 344 Barton and Simko(2002)#9% 8 R THAF B XA T A KA
BEFHELHRARDNNTETHEA N BRTZENGHHR I NG BELERBEH
SHESEUASEHLE QS RBEFEFETRRLAVEHEZBHRTEST XN
o R F AL B BBARIKE -

HREARETHESEARAENEBRTN ARTHANCERERLE  HEREETHY
#HEIE B BB {&Jain et al, 2003 ; Jain and Rezaee, 2006) » H k> 4 D KA E
(Sarbanes-Oxley Act, SOX ; 2002)F sA 4% 3#3% & A - Cohen et al. (2008)3 3, > £2002F 2
Ao REESAERY  QAEAHA G BHREE - Am o £200245 2048 > dIE
EeyE - AR BDAA LA HREANRE  ERUBIRBRBTLERNOTEEHER
£ 4 72 - Barton (2001)% 3,> X 3 € RS A ek T G RH B AR BEARGIKEME -
{a % M ey & > Roychowdhruy(2006)4p % 38,4£ 1987 22001 8% - N3G AT EETHE
BEE UEACESL - B Th o G ERFEATHEHERTETRLIAERS
RAAERBDIREZEGLENAHBHEEH X693 2 (Cohen et al., 2008) A H #
BoEHASKFEERLEA QAAERRGHE T EBEHSE AHALRBS
B EUANSHHBARYHLEL GAR > MAMERAEEH X UE #2234 -

225 FARH

Graham et al. (2005)% 3, » AF TAHEGHRA N KMEMEAT » LEEATUEFER
DEREBLHEHNEE - PEFCAARAROMBHRARESHUY I ALER
#3284 ¥ % » 4oCohen et al.(2008)5 B4 70 KiE R R AT > RPN BHEREF X
PG 4T EY AT UEHARAKTE - R4 24REALEFOAMRKE
(Burgstahler and Dichev, 1997) » B @3 it S B A R4 » BB RS HERGEA
1635 84 B #h 2 HE 71 43 € %{&(Hunt et al., 1996) ; Abarbanell and Lehavy, 2001a) - # B » B
AAEBEAZHANGHEZONGEOURE $EETEANOA) AL BRETURMEE
ERBEACNBRTENRE A ETABAKRSSEE > AL e BHNE
ERES NG FIEHEERE B ALERBEVYAEN BT M T ¥(Barton and Simko,
2002) - #E 2 FAERTABAMNSHEE > RIFEZE-—FRF I BHBTHEY
%€ 71 » I Bp 43 3 M (accounting flexibility) F & - 45 # 2 EE A RMATRA NN HER
HAHBAHETEEE  MTRANETEARAIFEETANS 3B L4
BREEHBEETENEAMMK b ART I BT EUER L BB RS TR
AI4% & © 3k - AAF %L 45 Barton and Simko (2002)&9 .85 » it — SRR @3t BT E A
BEBLEPENBRAN A BRTHEAENLCRHNZITRAETAE - AFARAMZ TR
Wi F ¢
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Hl: 33 EFERRREGVECECAEEARTETY -
Hi-1: 32 ERERARERS  AQARATHBAETEZATRERS -

Cohenetal. (2008) RADVREAEFTHZA > B it BT EABUS RALTD R
AR A EREHMAEKASHBLEE NIHTEIEREETHAGERUTEES
TR R A BHRAE AE 2002 FORGETHRUEL N EREIRSERY
B @t R RAFERELRS] > 23 BRI FH AR UM TRETARRY
BELEEHRITRHETIE » #4252 > Cohenetal. (2008) A&t HREMRAY S ER
NEERERHRERHETR T AGOEENES - ME T REURAETHENAF
BERBBEEITENER  ARMERN S RERALAS NN BLTTIG TS
MK HE T AKTEAT I R4S R MAEAS AL  AIAHEHRERASAS -
FEEARTEGTAENERS BeHREAARASRAZYAMEAMH > ZHHMH L
SR RERAMG - B - ARGKBRA T HSEREZNIHRYRHS -
NEA BBEER GRGEXORR > BHARSEHAGZHED - it SHBERKRE
SHEHRERBAZTEHREIRR LR AAKREHWBLESHH N AER & Htk
RO E - 42 NS BRE R B & (& 4o ¢ Suh, 1990 ; Dhaliwal, 1988) L4 (4 {& 32 €3
REABRERS AIRNERZERARUAR HHEIIMBREF B ANTELEZH AR
BEE - Bob AALAHNE BELERT > eHREAALANG > THEEARTE:
BHERATAEESK AR FTETRHREEHTRELINRS - b Lilifh AL
IE AR BRLT

H: ARALREHETCHEHEFRATRETY -
H2-1: EAFLLERLS a3t REAFAT  AQAHRATERHLTES TSR
Igj o

& REHBEMNAAFLERSHEATE ARAORE > ABRFTEGMER
W RN A BB R OB MEE— 5 o948 - Asharietal. (1994)% 5L &2 £ kA
KR EREE N MIBETRNIMERBREITANTRLERS - 4T RARYD
B AERBRERGPILT  HFHBHEEZTE SHRUAEwIE > HERET
BRRE i - R THREINGEUANRIE  RIEEHFHELA > WRERE
BRARRMEAGERL  MEEEANNABHETE LI AFAELALCATHARALGTRELER
% o A B Ashari et al. (1994)77 3 $ &4 B #2 % I 47 & 4542 (Income Smoothing Index °
ISD) » RAVA FHEER AL FBNES » AT RARA A EUNE S H B8 B
R oW BREBIGRATAMEIL - SREBEHALE > REBAMM; FHEAY
BAHE ARRFRUATHE - SHERFRUNEHHEHRE G LR B A AR K
NEACTRREATBARTIE - sboh > EHRTHT Rt REEHNENBK > AR
HMEHRRETHEMBFPAHKRELAGEE  NAXFEIRHEENTRALARS B L
HAEH > AAREILE AR RBRLT

H3: SiIRUNRHHBREBH LRIV EFELARFERTEEY -
H3-1' SR ARETHAEG RUANRHHBRBH LR HAMAF XNRATER
HEBREEATHRERS -

wEREHBHRETERAGEGENREARIEELEGHES FEBE LT
MRERLREANANTHETFE  PANBRAEAASH RG22 EERF LR
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RAMTER S A HO R TAIRBAEUORT OS2 5 AHHES PR
Mo BARARGHEOBER ) KM FHAKRTERANNATAEETHNEE
R EERINRELELIE - RAAERETE AL ERLNES  ANERR
HEERBZHAL BERNIHBEFTHHRETH  AHHAL T RS BHAR
BHBHBEEKR - At AAREIL Fo@ARERALLTF -

He: RHBHEFEROHBRTEHER T RUBRALE -
HA-1: REBBREEREE T RO BABARMEHABEANTH BRTIHELR
PR\ BERHBE -

=~ BrREEt

3.LEHARRAGF AR

ABTHEAEVREEREEL  QAERRAHFHRETRFTABEAKRSE > Ak
2B RYEUNEOHHEBELEHLE LA AAMTERAKTEF LT H L
Sl Ak A EZHFE#AM A 2002 £ £ 2007 4 » B8 7% Dechow et al.(1995)
FriE A AR R 0 BURB @S E Jones (19D XHE G AHRETE  ENTHEKTE
32 84 45 & B 4% A Roychowdhury(2006)£1 Cohen et al.(2008)83 F X, * AR A B X F &R
SRE - BARLY  AUSRAEZFTENNUEE - HAZBAMENERRRS
Compustat

32. 8 By X

32.1. 8888

A B % 3£ £ Roychowdhury(2006) 2 Cohen et al.(2008)#) I F X, > MR A B L FH)
BRAZE Rl URERRAEF =T OHETEEAKTETE -nest BHEFE
th47 8 > R 2445 Cohenetal.(2008)8F X, - B ER KX RAL T ¢
DOEEEHER
AR FH L2824 E(ACFO)

CFO,[A4_ =ay+o,(1/4.,)+ B, (S,/4.)+ B, [0S,/ 4.) + &, eY)

R 455t ERMEFTABME: S ALt HAHRUAN > miS, =5,-S,, °
AW BEBLEHRLATATRLEFHR LA EPRGV)AAEEYEFEE
EHRLNE -

(B) £ % # 3% st A& (Abnormal Production Cost, APC)
4w 5] Roychowdhury(2006)# Cohen et al.(2008)#4 & % * AR B R A48 B &
ACOGS) 7 F8 & Ehimi - Aot AT EFHHBARZA  FAS NS E
FTHHERADLGFELEHE - FAEH P TAHT -
COGS, [ 4=y +ay (14, )+ B(S,/4.)+&, )
DWV:/AH =0, t o (1/"41—1)+ B (DS,/A,_1)+ B, (DSI—I/Ar—1)+gt 3)
HEe > OINV, B4 t 6 FRAOSHE - 7L ARAIXQEBIAQEIFEFHSHERAEL
B X(4)
PROD, [ 4, =aty + oy (1 4.,)+ B, (S, [ A4.) + B, (DS, [ 4.,) + Bs @Sa/4.)+e @
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fdh REURRALERYERF PR G@X bt B Evfgnk-

(O)#% 24 % & (Discretionary Expenses, DEXP)

ARRZHBAMIHRRAREEN MAABRERAATERA A - 36 F
RERKARL BB EXO)RFAEFHRAEIEEZ BITRIBFHRAELE
&% -

DISEXF, /Al—l =0, tQ, (I/At—l ) +p (St—l /Ar—1 ) t& (&)

Q) et B
S BHETEPUSN R HALRMHBHETEF K » A RKHAE Cohen et
al.(2008) 84 #72 F =X, » #&3tE ¥ ey JE3t 24 %8 - dw ] Cohen et al.(2008)&34k 7% » AFF R
# AT = HBAEs 2 o % %# A Dechow et al.(1995)77 32 i &3t X, » do X(6) » #&3+
Btk ko £k BFRAKXKDHEF BT RHOMETHET 2 - &tk - BFX6)EK(T)
fe—Aakik > 2o XQ®) > MTHHEF B HLH - EHHEI L TAHF
T4, 1 OREYV, PPE,

Asset,_, ! Asset,_, 2 Asset,_, 2 Asset,, ' ©
OREV, -4
N4 =b, ! +9:2( : R’)+sz——PPE’ +g, @)
Asset,_, Asset, Asset,
DA, = (TA, = Assets,.’,_l) —-N4,, (8)

A TAABENABRAFELEZTYNOBBIREETHRLAE S UREV
AREABA—FEHRIEEE ; PPE A E £ F & (property, plant, and equipment)£%3 ;
ODAR BR B AT — FEABIRKESE -

BT HoERRGMBERAT  wFTEABEARSBE AELEAS  RYREA
SHHBREHLELEMA > XAMEAHBBKEFEFIXBM? B AMEHEHE
(A)i# 2 % Al % & (NOA) ~
NOA=E—-Cash—-S+D ®

AP ELBRRME SAHATIX GBS DABAN - SRS UMMWE T E TR
_z o
(B) & & tb % (Debt to Assets ratio, LEV)
AMRZAMLE  FHBARRUBATE -
(O)85 BN &y 3 B £h 4 8 Lb & (SE)
SE = DSalefs (10)
U Earning

AREHFAAXDEXNO)AF G GHBHREE - RETEHEHRBRTERE -
FEABE AFLE RHKUALHHBREHLE > 24 FAOFERRT -
FAMERBREEFXANGH L AEBEHR -

1.22. FEEX

AREFERERGHBEMRGEFEEATANOA) - ARLFLEV)RG RUAL
HHUBHYHLECE)F =AY HARAH > ARG BHRTEATHARTE
W% BT R R ERKXETEENN - @FRANT NATRERHLERS
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BautRr A BEAMHEHBRTEATIRAARTENERBEXIRNER BT
2 EHEBREEATHAGEEINEALERENNAN Bt XREEUARE
BENFHEETERENN - @ BREEATHERTETERL ) 28T *

RM =7, +7,AM +7,NOA +v;LEV +7,SE+ > y,CON_ Var, +¢ (11
5

AM = ¢, + $, RM + $,NOA + ¢,LEV + ¢,SE + Zd)iCON_Vari +g (12)

HP RMAZHEHETENHEELH B xlxxﬁﬂ*%#f,%@;éﬁﬁémg
(ACFO) ~ &% #5 R AAPC)E# A M X H(DEXP)w il & ; AMR| A& €3 B4 EEY
AES > DR @15 EJones(199)H X Ay 2 e R A M BT oo AT & - NOA ~LEV
HSER S REAFALAMBEAHZFEZEHEYH - e BHEHFLEAT
NOA) ~ aFtb FLEV)S B UAL S H B2 8L F(SE) - CON_VarA 48 55@.@%—;511%3
o MBAFROMEBIR ARy, LR TERLBER BT BHERATY
BHRFPEZMOBAME LR ERBAER  URBL ) HEHBHAIATE REL
B v By, AFEANENALERE - RZ O, RIFEHNAER > AR FHE
HBMHA LA BETE > 6,8, AR ERAER -

HNBHREFEHEEPENBHEAARBEALABEZTE AERE R BAAK
BRI LEHOHERI THRNEEEARTHERQNATEIELEZTHY
%% aMERENTHEHES %éﬁtﬁl%’& %f#&/\ SMEBEEHHRBTH  RE%KEE
R E RS c FEAEAZXEL

EARN_V=y0+y1RM+y2AM+ZinON_Vari+8 (13)
3

RETURN _V = ¢, +¢,RM +¢,AM + > ¢,CON_Var, +¢ (14)
3

Hd > EARN V@2 RETURN V 55 REA R P RV BBIAMEFRBAEAHRE -
BEBAF RO RBNR  AHy, SO0 AERAEE  WETTERRETEREMAKX
R4 48 B AR ML IR B SR UR S AR K S v, S O, AT SRR TARA A B 5R BT g AT B
B EESHOBE THBATERERKN > ANEEBAARBEICEHMEER - £
FEMAL RFETAMY, RO BBEEANY, B,  URRTTEHFEIHEFRRBHER
PR EREARSIM I BEANGHBRETEH A RSB ARBERBYEHEZ
B -

W~ AR

R EFARHAEBRET FRTHEH 45 Fep:

D) B EFEGRBERTERER fﬁ”‘ﬁl@ﬁﬁﬁ%gﬂ%% HFEETAEAGRE
ER&B RrGAKRATERAREEATREELS

Q) AELER%AT eV EFE TR EZERHKERETY > AARLERS > €3 RERL
MB o 2ARATTRAKTEATREELS -

Q) B EUNGOHBHREHLEAT P ELCEERARERRTETY  AHEAR
FTHRAGEUAGHHBESHLEA MY NAKATEHIHERETENTHRE
PEAR R o

@ EERBTEHEE TR EHURBEANBERBI AN CH BB TEHAS
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FHEBATEALENER  EHNARHETHER > LA R RERTHRRFE—F R
HORARTFHE-—AMARERT BOAERR URICRAA R L RIGE B YRR -
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FHE= YRS BRARETEZINR
—FH O EXHERER
A

AR A19504E 5 R UK BES0BFHFRALR SR AT EEH
2o ARE  DEEZRRBMAAMER - RIAVTHBAR AT - TEARR, BRI
XHEHEREHREBHORR - 7 T HGRRKR ) 0 AEEBE TGS RHRRE -
RS MIBERELEHERREELN RBTEHFESNA P RBATTHEE
kAR R A A A A REBR(E AR 0 2001) -

TR ETREOCERRZALEY

—ERSHERBOLBEAREFE  TRZURBRELH L = - REMHARGIIBE
BEE TEUARELALELH L = RS NCRABTANREGRARERE
TEUHANA-BERLE -EP > e RARETEXAGHMOCEAERAMMN > X
REBADEAGEARUA > BHOEESEEFEBE Y > o737 TRE R R ABREE
R e

1980 £ g — BB ALEMEE LR CEATEEMIIEEAIEGTA
B MECERE ~ 3RE 3 » 2009) - FIis RO RGTATHEF NS it g4 HBAE
ARG - EABBEREOENNC L HE TS IUM Y E T 2HERE  ALEARN
AOELTEEHZE  BH% > A2 AT AR Y CEFTLRRER
SRR ZFAM NG 0 A2 E 2 (8K > 2008) -

DEABHBEIRYEBRET > LA —BITAHHRD > AATF A ELG AR K
SYBBETEBREPHERBESR OCERB - THHELRES...... EameEd s
WiHHegMERHBRESRESTHEFHEARHR - RO EEALET Y
o % PARAASE RAEAAREGELEXOERETA - 4 £ TUREHRNER
WARERELHBZGEEANLERE -

Hh RMAHCE/REMAER !

SELEAKEAPEEEEHTREHRAN S MMM A EZBARGAEE
AT BREGE RIS - T 44 0 2006) - A —FEHRA - B - RA > RV|E—HEHE
T APHEAE T HOTARATENIES c ATRARSES T HAMBRORENGRX
Bl RRAHRLCENFEIRB G AT HEHHMA -
SESEYNEREERTUSAHAH MRS
PR B EAATE - TG 8484430
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SRR BB A HENR

FHEMGEL —Baf@F AEPITERR  BATAHRBEBHEGER - 7
R—EARSHAERANER R EELNEE > IR LHBATASLARIRYG
Th o EREmEREY -

BIEAYGER A

BEAGEERERE > B RERERBKAIT TR - 2nF — BRI
MBBEALMTRAEGH T ARE - wi B Lummins 5| E X5 S HLE T — Gk
R RAHBTHTFHRE AP ads (DHEFHE > QBT A FHEESRE
FE Q2T AT HAE—EA DM e THRAETRERNA &
BREAEETEYERAF LY O)&B EF-A > BERETEEL -

HRERBREEET P EAEBRAARAHGT SR ARBRAFEH  PEF2HZRHLNT
REAMELSEE2 AR —FF % B 4885 L4 PO EGEER -
BALREZFHMHMAT  BFHLEBRERT ST EE2FF  ERARELER
ARGGEREN > FETEABEEREENSE  mASLCENEERTE BARXE
SFRFRARS > URBEUAR GG RIFAHIERA -
CEGEREAHARIZEVEROEIBER

F—R GHEEEBEALBEREMGATOMAZE  BGERAN AT

BAGFEBRZT -

ZR BHEEABRBANNESZP -

ZR BHAERAHER  MABZUS/ER  HELRBEIRACERLES
CAEMIER - # B T REI M AMH T/AAGE > AefbedsT
L &R 4 ~ £ & F(Chen et al., 2009) -

EROCEMENTA  BFRARL—A— BTN > fXeBRkNBEY R
o DERBERVERREEANEZSGREIZ— PR EREL  RHERE
HAMTAREASE LT THROBE A ELEMEERRG  FEFECTA
#3E > FRABE T EREGEGIERE -

FEL AERRAARABEFREDAACETH LREMER L FARET—R
RGO EHR(Lee, et al.,2009) - BB REF 4o SRALHREMEER - ok
B (e. g., Berenbeim, 2000; Chonko et al., 2003) ~ # B (e.g., Le Jeune and Webley,
1998) ~ ;w2 k(e.g., O Dwyer and Madden, 2006) ~ & & & (e.g., Singh, 2006) -
s (e.g., Wood and Callaghan, 2003)% % -

Svensson and Wood(2007)4% & &8 (time) ~ E4 M A (context) ~ & % £
(gap) ~ FH& R (outcome) ¥ H FHMB L O EMEZFARA - dHE
(expectations) ~ %% (perceptions) ~ $##4&(evaluations) =B £ mun » A€M Y
(society expects) ~ A&k {g14#.(organization values) ~ #.#.%11Z & (norms and
beliefs)~F# 4 £ (outcomes)~ 4 € 3FE (society evaluates)~ Hi# 4 (reconnection)
EBRRBR; EHELERERR - F Lo LARCELRANE THEMRE 4o Levis
HWirT 21 AMAETR > RABTAAFRFB G EE - HREBRF LI RATH L
REXBR ERA-—XBANEGEYLCERE - AARGBNANEOUROEERT
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BAEDEEZ LY BBANEELEL B MM ER T RRER AT RHB
FeBA A SaHAARE RO EZAEER -

BN

LARE P EY XBRETOH > BEFPEIRAHLCEAEER » ROECLAETTY
DEATIRE » USURE R AR R A2 e -
245682 0Y BRANINFDEAEEMKA BT OEITRAHER -1 R
RES ) B ERNAE B EReAR -
# #.32 3% (Grounded Theory) & % 3 & % d1964 4 Barney Glaser #1
Anselm Strauss R 24 HPRA WAL RERBOATAAER LR - 327 1967 F
4 58 " The Discovery of Grounded Theory ;| — % » E X HIR T R REH —H -
KRR AEREE - 4 FELER - FHAFMANTX  EBRRBRBERTH
- HERREAME - BARA = 2B
1) BHORE—EERERART  EHAEATHITUIREZR T EFIL&NE
2o LBERRET RARESNER A EMmpLTHEeRE -
Q) BHSH—EREFATHFHABRBAEINTHITE - St BHY
F RN TR ENRAE—RNEFILBE > 3 T A EES | (opening coding) £
53825 | (axial coding) - FAMMEFA LM EH A - R - b EMARERSFL - F
GALEIEOR —REHE  BPTHMAREYS ) fEMFEAA TS EFEAEN  KaliE
AERGRETELE— R BRI AMMN -  RILERERALEHAHALTNETENR
RESNIH > AXEBEIRETHS—FHEEZHFX > GARB—FZAE - FLENRFAR
# o oM h BE P AAERGBEARSE R 0 3t BB BRI R TR
FHRGES > TRAGEIV AR A —Fhik -
(=) ERERHaRAHEE
RREZOIW I E = E Ze93FHE (coding) FHATAR
1. PA#CHEE#S (open coding) © FAMMEFHE R AT oS T B BRI G F R AT H 4
ST EERAMANFAFNERSEHN AR —BEM > FalRBELBEARME
Bl 8 EHEMRBYRASITHEAR @b FRERBER HE - F T HM
BB - ARG EHRENE —BOBMASH  TH BB RRITHE R » ERAHK
MGEMAK—E bR  BEAERAZHAME RN PHERTALE  BSLERATHUE
A MBARE A BEREIRER > ERATHOGHS - CHMERERESL
HEMBAEERMERARTHOEN AU HBEERIL R MENRE - 8
A RBEHRE CEE2RF B HEAFEETH (Glaser) oMb FkEH
(Strauss) °
BAAHEIEE X B FERE ¢
V RBE-ABREIGRL  DHBREMISEG—EEF - REREUSE > B
U A1b (conceptualizing)— Bp 5 M m & B WL FH - D~ T AL T — %
4 %% (Labeling) -
vV REARMOBAREA R RARSHELKES (categorizing) 0 E A LEFEFEL -
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v BB ILES M E (properties) » AT & 4 4 &% (dimensionalized) » Bpi% &
A ey —ME > RIHEZRERE -

2. X #h3FE2E (axialcoding) | X #FHB T L G EENGEH > FE PP REANMELLR S F L

el i s g e —HAEROE  HECELER2EG o AR MES

%o EEEEBAOWNBRLRGEMS S RE - ITH /A HN R ER > eE LG

RoORAERIFASGLR  ERAETRTHERE - T AAATIHRTERAN

B3R - HAFAABEHRERENGWN G S ERAEREHRSG Ny AP FERR

BEABETARTES A AHHEA LT  BRGES — 8L - KRS — 79

& — THREHHRE — &F

wE R E Z R

V BREFEFERLMMAORYE HRANEGRESE ABRMEMA -

V RERERTEARAT LHF LB -

V BEREGHIEGTONE  tHEFRESAHESNIBEEACMYES LM -

V WEBREARES TAEMEEIBEREEMN -

3. BFMFH (sclective coding) © LK FHRA T MM FHAOIF T RME AL > HEK

ARG ERZHERMARARLCR AT R ETHREAANES  SH—EARRER

RS P RBTEEMFE - R X R BT ESEF R — THIE/FRFEIT

& R R BB Y AT

vV RARERGBERRAGLHEERGES  WEES > REF —ET 36 ZRH L

RENBS  FBARE (story) ) BB LU FBMALRRAHETL (story line) - 3k

T % $5% (core category) &MEH ~ @@y 0 LA H A (pattern) -

BEAMARZROES  RG ~- RSHER EBCHESAMBEEHER —R -

RE-—REMAR TGO E » fe 855 v DA A B R -

AR EHREE L BSR4 -

HMERME  BHEH B R SRS -

BRI/ o FEAHFELT -

AESLRBELBREBRERIWEF —BELGEIRALE > BRAARETES

FIRERMER  SHBBMALNBETUFL A RAHBETEA T LE

B RE AR R ME R -

V AB/ULHS M EBERFERERERIIE T A B EEAEHLE > A A EE
EFBREFH S S ZAFHARAN T HEHABMSIL - BieiER 3t
R G AFIRGES  BEREETOLRR -

V ZREBREBVAZHELEHMAGEUTRRES NI AETS—ERE X
HREGEALAS ALY ERALZELGEN - &R - REHEHEE > TR
HEEZAMAOBR  BRAFFINALTREAARARNER - BEATHYFT A > #
B RECHE B RGBSR O TEMN% > RREEBAHERRHEELF X -

FRERGSAES > BEAEN

V RBIRARKREER -

vV HRAESEEFRORESEELTFOFE -
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vV BB R E R R AT E A PR P LA E R -
vV O RBOESasE ARAAFTUREIRATEHR -AZLET &6 ¥ - AAEAY

B b— o HBRRETAEIRERAEART - HAAKSTENS -
3.EEIBAWAEREFHHROCERERD > RH B EHBCERTBRAME » i
TRESH -

ARIEBAHE 6B -HEEZ MRS PIFAEFTERE HHAE N EMBA
ZAEBRME REGHASEZUL(D)EEAR BAAEAGETA TFemE
3k~ P~ B Z M EAR S 100 4R & 0 BEEST 5 -

5.1 &g A MREAT T KRB RERERNZHTE -

R E ¥ XEK & 4 #32% (Grey system theory) & s 5K EL 1982 Frrit
B WAREEZRREAFTALRFAFRYME - AUBHEREELATHA LA LML
$F > ZRTATHLAARNOEE BHRLHE S/ BREEL2% ME 4
G TRER WA E M MG THERTE BRGeié BARENH
BeEHZezi ERERMUYNALANNLEHE BHRALHEIFTEHET > B4
FEREARE Bk FNMAC I - Ry MNELZHLAGBARBL R -

& % 24 (Grey Relational Analysis) R #N A S & EBRGFILER T A H b
SHEZEREFHFEREENEMNE  RESLBAARMBINEE - R ORHRASN
RYeBRBEAOFTEZ— BEBANEETRAEBELAGRBYHEREM -

KRB AR EREEERAAFTE > EHEARAERMBEH LB E GRS
B A @A R 5 8y - BT A —ABHAOFRER -

KRB ERAREERBLAAZIHMARE R E S AMEFRMRARALH
Smi s BHARMBHRIZEZE HAWNBE - LAKEREEY  SHEARE
SR ER — BN RS EEBERG  FITHE—EHBEERS RIFK-
Bt RMBOMFE TARGERN F2MBERMEEL MR EERE 3L TR
MBE MAHERFMHMBIREZ & Fk-

KB EREEZAOBESE | - R ZIBEYRFIBAZFFHEA 2/
HEFAXFESZHLEF 3 EHBEHPTELE 4 BPEFAFSRAVG S HHRE -

R aBhaMERER » oo FHmeRsEEH (Notcertainty ) ~ 5 # FA

( Multi-input ) ~ & #4189 3c3% (Discrete data) WA R 2389 K 7 %M (Notenough) RALH
BORE > THEMBEATAREREEGAOPRIALD > o KA R ~ KRB o4 ~ KEHE -
KA ~ RFRRAKIES] -

KRBT ok 0 B b F iR BT SA 40 e EAB 5 BRARGRATIA » ) T R B B AR 3
O E - KBRS EUARKRMEB A A3EA - B3P By T H AT
1~ R AR E

JBy SRV AR B B R B & R B B AR B A -

(e 3,(0) = v ) = =02 0 (A% 1)

£F
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Ai=1...m;k=1...,n
B. xok): £F /55 xi(k): E—HEZZLBFF -

c. B =lr®-x®] . 1050 xo2 2 @+ B2 5 -

A = min.min”x,, (k)—x, (k)"

D. ™ e Vk (»X2)
A, =max. max.
E. el (2K 3)

¢ gpaange - S €0, Deng(1989) 53—z = § BIHMOSKE » B TREEE S

w2 Ao R M AR EAMN AR BERMBEAR  SATEHES &
HEERB0S -

2 R A E
R RMB A TRETXARE xof xidBFIZRMBR

(ros %) =Tor = 3 By (o (), ,(B))
k=1

n

Zﬂk=1
Bb o BRESEIZMEM B —REELREHE TR AR -

1
| 2

B m o FEARMB GRS AL RN K ESRET > RBRGERS

F(xo,xi) =1y = 'I‘Zn:}’(xo (k). x; (k))
k=i i=1..,m (AR 4)

~ R B e BE A

LERMBH P > KMBELETRESFIGMBIRZE  A8E 5D HIFHSE
EMBEMNAHFA T ARESZSHMNE > Bt # m BALEFFIHRA—5E 57 x0
BB A KON BRI R o AT LA — B KU B AR B A R B 0 Bl -

& r(x09xi) 2 F(xo,xj)

8145 x; 3 X0 64 B T B2 A x; ¥ xo 8 BT 2> L xi o x; RO R BB T 5 7 oo

ARMBEM T ELGREANRNBARMBE » o REMRAR—EF 7] x,(k) A%
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FEFPGRIEL T B ERMBE > MAMEFARSNERMBMEELTEST X -
ERMBERY > H—AA

x, = (5,0, %, x,(K))e X H¥ :i=0.m ;k=1I.neN
Bp

%y = (0 (1), %5 ()55, %, (K))

x = (5, @),%,2), %, (k)

X, = (%, (0, %, (2D %, ()
Al & Wﬁﬁﬁ%

Mx, (k) x, (k)=
HP
Ai=1,..m.; k=1.,n jei

B.x, 2% FF] 0 x, B4R LB -

C. Ay =|Pxo (k)= x, (k)| © xoFox, Z P k18 £ 4 B ¥ 44 -

D.Amin.= V7™ € iVp™ |x, (k) - x; (k)

E.Amax.= V7™ eiVy™ x,(k) - x, (%)

F.g @ #aliths : cefo]

Amin.+ ¢A max.
Ay, (k) + cAmax.

(2 5)

AU a5 B R B ARSI Kk RBATRMB A AR BB R A
oo RBRBERMBABEG RSB RMBAE > KR EERRROR FTH L -
6ARFEAMER - BIBH GBS L RTEAER -

=S

B & RO B A ST RN B I A T

CRABESMOERERAERN  RAERLETH 0 BREERR

R A AR EREAABROFAE AR

CEAHERARBHBRZIAGEEE HEACERERHREUR TEAZZLEE -
CRAARZAENCERE T RNEE  RABRELERETR ERALKEEX
SAERERZRIFER -

Vi & W N -
‘

v~ B R

#F AN ERITAARI L P BIERBP - B35 R A ¥ Oslo School of
Management &) Goran Svensson #(4% ~ & & /& # Deakin University &) Greg Wood ~ Michael
Callaghan Wi #3% » A AR B 5% » B AT4E#H P University of Tennessee &9 Rachel J.C.
Chen #3% Fv £ 347> University of Sheffield 44 S.C. Lenny Koh, BEng (Hons)##% - (%% f§
3 R M)
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2 -mEFHEZARHRE

ﬁ%%ﬁ%ﬁzﬁ@ﬁ*ﬁzﬂﬁmmzwam&’va¥ MBEEGH2 A
B LR BHEBTREFEARGEFELHRE » BRRABHLETIERZA
A AR > 4o L A RAKRLIE A RKRA mLé'/JriJthﬁﬁrgif‘th%n(%#i—-Zﬁ) £
BEAETAOEBAEZEHARBRTIE(THEDELEH) ) RRAAAB BRI ZIFH
B do t 2AHAERET > BEARERB A AT T—F a%ﬁq#z%ﬁ%(%*fﬁ

RAM) FERICEREXIPE EH-J”"‘E'J‘&}@FL%z C B ABATERR
—EE  BRBRAKGEEZE 5 /Ii/“—%l’qﬁlxiiif-ﬁf“ﬁﬁﬁ'l EIa¥as

REREHR > ROFBBEERZ4E ﬂ%fﬂ%l&ﬂl‘ﬁ E@Rak -EmEagdik
F2 Rk REAMY B -

2R B Ek

Chen, P.C., Chen, Y.J., Simmons, P., 2009, “Work Ethic: Are They Higher in China or the
U.S.772009 % £ § ¥ & L8 E R AT3T £

EIRE ~ 4B » 2009 » “Study on the Relationship of Moral Development and Ethic
Decision-Making: An Example of Accounting Professionals in Taiwan.”2009 % % & ¥ 81 5%
BERBEHE.

AR 2001 REWBARAARTERLHREA > 6B RMEEF  F_8BFw
#7 > pp.111-130

FHIK - 2008 - D ¥RIE P S 0 @AY 0 pp.83-90

HWAE - B4 2006 AN EAMRANSCERESEHARE  HHRALE 460
2 > pp.97-98

Berenbeim, R. (2000), ‘Global ethics’, Executive Excellence, Vol. 17, No. 5, p.7.

Chonko, L.B., Wotruba, T.R. and Loe, T.W. (2003), ‘Ethics code familiarity and usefulness:
views on idealist and relativist managers under varying conditions of turbulence’, Journal of
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Management, Vol. 3, No. 1

Le Jeune, M. and Webley, S. (1998), Company Use of Codes of Business Conduct, Institute of
Business Ethics, London.

O’Dwyer, B. and Madden, G. (2006), ‘Ethical codes of conduct in Irish companies: a survey
of code of content and enforcement procedures’, Journal of Business Ethics, Vol. 63, No. 3,
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Vol. 77, pp. 303-322.

Singh, J. (2006), ‘A comparison of the contents of the codes of ethics of Canada’s largest
corporations in 1992 and 2003°, Journal of Business Ethics, Vol. 64, No. 1, pp.17-29.
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FiEw  SREART & BRI EZ RHA R

BATEEZBBEHFREEPELOAE > BHALE - BETH ARECE
HHEERAYWGLABE REF2HEFAEBE  FREFZAFY > XARMS
BEAAS  RITHEGE - SRRBE N 2BERFHEREELE > BEATRE
B SRGRTELBNANRSHES SR -

ARMETELLHANNBEREPRERFIT AR EL N BEYH O RAT
BHFNURTEARA SR RATELEEAORE - MASKARER T BEAH
TR B — RAEATHER - URLAFAZERR > RALESERTRONEELE -

ABFRARH 4R BATE LR IFERT > B 6y I I E — A K 0 SOHGT
Frik o THENNARFHORE AR EL DL EHM - HEALTEA LFERY
Ve BIERREY T B o RBFR A A AR B 48 £ (ROE) ~ 4% & 8| £ ROA) A » 2
EH 0% k(DEA)BF S BRTEEZHERME - AEF T HRBEET - F—
MR AMENN SIS FoREAEERTALRBEEMART > MFH MR TR
Bl o AFIRHEREERPRTAGRE  RETHOHES & TLAAHEMAEL
S oot o

—~HEEH

HERARRARFHES SATOBER - 2BMREEN - ARSBAFFHE
BESL  SBRELARBRANTHRFZT LR EX]BELEH RATHRSF
AURZEBRABERARATELZREAHEA - MAEDKEMAE T » L F AR oM
NAEAMRHERERRARALEFRAFONERZLE -

AMENEHBMAEIT EHBTEERRBRATEEEY  FEEE R D BHEY
RO F R E N B EY MR TALEER ARG AERG TR - AR
B R A % 4381 £ (ROE) ~ 4% E B FROA)MME » LA M LB EDEAREE S
BEATE LS EEBRBEALERLERMAR T AT 2 098 -

() s # BRI EROE) HEANHUHEZ TR  BALAHBRARA KRR

W -

() B ARMEROA)  HEANNBELBMESZTE > A ROA HE N3 BEHK

2 RRBAEERR -
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(3) BH @B ¥ EDEA) S8 E EHMZFEN % o FIUR LK kR T2 8 S
o - FIEEHTE A 3 G R -

=~ XBREE

Shrieves & Dahl (1992) 1X 1983 #-%] 1987 -1 » £ £ B . w ATF k4444 1800 £
BHEGTARRHE  BUBTERA - GKLRAREHRAAYMKRESL Y EA RS
RN ARBATRARTEAAALTARBRIRAEAAMN - TR IZERRMNEAT
RERB L EFBREHETANBE ARLINEGEREN AR HAREHETAL
FABBRHBTETARBAGRES > AABRESTEER SR  BABFEHETLALRR
1

HBEA99T) UBEEERCHBERRITIN > BT HIPREE IS ER I A
EH RARSITERATENN  ATRETAESTELART AR AHSTAEH
TR ARRRETAGLERELNEHEE RALAGRBREETEZSBEANS
PEBRRBREAR b~ REERERTTRRRERGTREFHREH > 22 U H4
THEBASRRME > FhREARARGTREHEIRCEHWIHKER -

AR A &k €& 4 % (Data Envelopment Analysis » 5L F f§#% %4 DEA) R #5842
TRAYBESHARTALARZEEMRR T AR RH - LA A AR+
i B & 18 3% F-(Pareto Optimality) R #7 & 2 % -

Sherman and Gold(1985)% & 4 /& A DEA F ik 3p45 447 MM 55 L%
R A DEA A B FIETSRAT 5 A BMAIBNE B E20 0 FRAREEDB AR
BB ZEHNH -

Siems(1992):2 % > RATHEEH A EZAEINEER LG 2ES - BBR4T
MURHEREZENTSAEERLY » ARERADEA BRI ey R4
THAETELTHRELH - LRWAAERRL > TERTHRREBERT
e sl

Bl P9 A %4 4] A DEA B0 37454047 48 % 4 200 #7487:(1998):E A DEA #
A P45 1993 £ £ 1996 4 70 Ml e & BT B EEH 5 FHIRM(2000):E A DEA #
BAARE 27 M4BT AA > AR 1995 £ 2 1999 £ 2 HAELLE 1997 £ T4
REENAZETEN EAEBRANEALRBEFERE > HIE¥EHAERREXK
RBR -

AL DEA SPABA ¢ > B AL L AN B EHEH > 0P BEEERTA
EABRBERBRRT > AL ERE > AHUEEERARTAGAEHELSE
B AN LB S XBRZ A -

E-RRFE—BHROETHE

A EHRERESRMEROERLT ZMHMEROA) B E - BBEHCEITH
FOEAREESBBATEENGN - AR T ARBRETHIGHE - £ —H&A
BENTEGH - TEETHALMBRNER  FE2ANBEXRRLERRZ Y
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SR s AR %8 8RR M R0 o o B RM BT AAASER
LS R RS E RS Y EE LTS S TSRS
el -

DEA 7 % ffifr

F 4 63,45 447 7k (Data Envelopment Analysis sA T f#% DEA)Z | A &5 2 P4k B
¥ i ¥¢ - (Pareto Optimality)#f #1 & R 45 & 2 & - %44 & Charnes ~ Cooper # Rhodes =
L@y 1978 414 > X2 A HAEEL L T 0,44 | (Envelopment)th ¥4 » #F A7
% 4% B 4 (Decision Making Unit ; 54 F f§ £ DMU)&4& A ~ & HBRHNSRTHE P >
FERAEGFR ARBAAZ BB ENEFEANLE  AIAE DMU ARAFEZ
DMU ; Rz » #H/AAE RSB EENBEATEA » A% DMU A F 2z DMU -

DEA ¢4 B A 4+ &

DEA B H ¥ A#A CCR #£X & BCC # X Mf& > Ar# L d Charnes - Cooper $1
Rhode = {ar 257 1978 S£rr4t 4 » AR RARYE Farrell(1957)F A i " MBA—AH
e ZMPLEREREE "EBASAL  UHSRARARNEERS > BAK
REAEBRZAMBB OBRT > #F DMU &) % 2 45 2 F (Overall Technical
Efficiency) ; 4% # & & Banker ~ Charnes & Cooper # 1984 #3234 » £ £ 2 ¥ % CCR #
RZBLRFEAHEE > AEARRFABESABBRBTALEAEALT > #F CCR HEX P
Z BB BT AR AR AR #h R 4 2 % (Pure Technical Efficiency) & #,#2 3 % (Scale
Efficiency)# #& -

DEA JX B F b 2 5§ %5 51 [} 4]

Lewin and Minton(1986)3% % DEA # X & — R4F&93P45 4 X - EE 4 L HNE2GT
2R BEN S AEAIEFEZES > B GENGABF RS R EMGRES -
BEHEEHEFEAATRENFEBEEH EAYREUAR S TIHEFE LSRR - DEA
Fikfe—ELAGAS D&~ —8B DMU #ZA 8 E B eHMEG BRXAERZXEHEAN A
BB AR T S S E 0 2ER DEA Fik 2 g {EE 5 -

A i% > DEA 7k 346 8 X 4 &t L 4F F 7w 38 [k 4| (Pedraja-chaparro et al.,1999) :
(A RAEARRETELEF G5 - QFRABADCHERGEANE LS HHE  (DEANEE
BB MM -

T B ZSPE DEA A &2 5
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.
Assete v-Hh || Revemues E ~® N/I
¢ o
Equitye > o =
Retume § 4 ¥ = <
« (1)
Operating % Profit g
Process I¢ - =¥ ) - A
\ Expense+ Margin« 4§ || EPS+
.
{ ---------------------- Beta‘_l M’ Re! le'vel pa- Raz fR m
H * - - e o L +
: Riske 1) unit of riske "
NesamsensuesusuRUaNOUY BV‘IMVQJ »-n--un_’
Process IIv {

W~ BEFHEZ MMM

1L.AHEZZ AR FTRATAFHET RT3t —pubB o4 RIEH -
QAN E2 HEP AR A TAEFH EZ MM AEZEE

£~ 2 EARAR

1. 44 %8 2 (ROE) R 47 & MM £ (ROA) & A JE A 7 & 6.4 5#7 7:(DEA) »
HILEARERE G A RN ERRAR -

2. WRAEHRERFPEARYNALERITENVE -

3. RUEMEERPRUUARFTASARHENNRBRAMARZSES -

N EKHLHEAR

. BB LB EITAY I BN ER  THABRALITERREZLE -
2. RATETHBIAARERHTERRRTERR -

54 UK ¢

EBE1997) TRBRAHRTAEHHEHBTELRTALTAIPYE  FHEER
F 14 % » g 479-506 -

HHaH(1998) T S B UERTELE R EZ AR » RARZLEETHEM AR
3L e

HIRA(2000), "RBHBEWMEREAN K ARGTELSEE IR 0 ERERAL
A EMFTATFAER -

Banker, R.D., Charnes, A. and Cooper, W.(1984), “Some Models for Estimating Technical
and Scale Inefficiencies in Data Envelopment Analysis”, Management Science, 30,
1078-1092.
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FiHER  AHAERT - B RAREBH S %R
—HERFZRE

FENATEEBRIEIBRIENSIRACEANSKGERFRT > A ELE
Caves (1984) Frx7kz "HHRAALAEZZIMABFHITA > LAMBLE AR
BERRFEMBFRLIHHEBREHGROPE AN T LSRRG KT EARA
BESFABRNESL  BOERFAROIREASETEINBEARFIAL  EHEHR
BESELREHRSFR IS HERFRE - R ERERF LI ZIERATIHER
MERA  URES SHHRAKEIRL  RE-—2HGERFEH USRS ERM
B amMFEHEAMROERER - AHERARELHERFRE RFXTY
HEEAHEY) ARFERBREEMUET > REXGHERSF RFHTHH B EBTE
) MRSBRARERRE SRS L4 Mzt -

— ~ &

Hit KRR LER T BHBPEFTFLARBLAL LI RSHET AR
(Ghoshal, 1987) > @##FHAHERRE  ¥EXHRABREEINEE > —HARARA
BRFTARBZLAANESZSH  EERABBANEEF -AFR SEACELARAR
ey EHARBRENRETRE > AATURLE AR E R B F£RAMR Miller,
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1992) > ARG BAFER » LRI THRETH  FEELFRHBERILRS
WA LR A SRS LEERYEERE (Choi, Tschoegl, and Yu, 1986) - H b » HHBEA R
R R SR ecHBa AL EETHERREEFHERZ— -

48R RRBRAYES —ARSHEAME AT G - A ZEATAL - 3 B4E
TR RA RS ERFORERBARRRR LB H SRS G RHFIHERBHE
Eat AOABRRRAREEAGEARYT  E5HMANUFEIHAERASE i
Porter &) & £ &MIHM (AN RRBHANY > URZERFAXARAEHE
A S YEEH (Wemerfelt, 1984) g B FF %oy TR AH#IFH (resource-based
view,RBV) %> Sk #F B2 m A MR F Ui @ EHERY - A HERFAINE
P AN BT T ERFE SRR ABRFEY LA BRB MR —
AHRERISHAYURZHERG  RAFHRERESARLEZENFHERFIT LY
FR - AAREBERAIAFHEREB M AR HLE » <+ Caves (1984) FRERZ
TEHAAAEEZ MRS RIS aBUE ERRERRFF MR FRIHY
ELBRBEXOBE P ERANARLCEFPEARAHERFARNER  BHERF
MEOBUEXRSBEENRANBEFZIAE BEAZABT S LEABMBRFLLIHZHE
WHHE > I GAR 0 BT Yu & Cannella (2007) #2 Yu, Subramaniam, & Cannella
(forthcoming) &£ i S5 R B ERFIRRENERARTIFLEmAF S AATE R
Mmasks B F RO TENE SRR AEBRLELER  TABERFAIME
L2z —RERK -

BEMATERBRFEY  AECHEETH LRRAWTS - Bt BHRRFE
Rley s FHim AR RS AR T IEF £ 262 — (Smith, Grimm, Gannon, & Chen,
1991) « AR A ERF AR A > FHSEAB MR FHELE - RRLFEFAT
Ao fTHE LA HE P ey BB - it MBRAR TSGR T 2T SR an
WIRIEEE s XAL - BUS RARZHEAGMERMBEX T ER SR H A4 Bt
AW EREAS B FORLE BN SRLLMORFRAH  pABERATARRS
B ¥4 2 M1k o

= XBREHRGBER

AMRRALHEHIARRTRAKESE KBRS BEL LGN E2RHE A%
CHAENOBEFITANEASIL - FTRRAMZIBFAALRRRBRES BOEHK
Mea @A ETESNAGAL MtATACXIER T REZNIANGERF
ZAAMAE  c BERFAEHRAA LT BERFE -  AFEFRELSERER  £o
MEREZLIHEALEARBHNRAIEREFEAHRDE/AER - LR FRRESH
BEYHNEH BRSNS ZITh S ARRARNEBTOERER - B
HEEFARTABEE I T E BEAE—HRFHGARABEARFAT » Eaks
FREGSN 0 LA BRE%RER I (Porter, 1980) & R=s2tm ¥k (Cool & Schendel,

1987) L& ARR 5 shoh o $HB SR AM BB MR FZRE - AR E R R A5
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Ho MIEMARBE (WA ¥ - THRAT N ERK E) (Baum & Korn, 1999: 251-252) »
At FHEFRAHIDESHEEIAEEEY BAHAZER RS ARHERFRR
BT HE L 2K (Chen, Smith, & Grimm, 1992) - it B b R AEARIER B A E ¥ P Kb s
WHFOEEARY  UREH M a9t LR (Porter, 1980: 17) 5 A » BEARECH ATIRIR
MBI R =ZAREGR L 2% HH# R4S (Chen, 1996; Chen, Su, & Tsai, 2007) »
TUF R ERBRRTHOTES Y BB WA TP EESE SN AR ARG
TR AR08 X (Barney, 1991; Peteraf, 1993) » Bp ] 85 B4 3] fe iy M3t 14 A 8
4 &R A 355 B . (Chen, 1996) -

AAEEEEBAMCREBERMGAFEAARZHNGE - BB EE - 2
Bk BT G SUEK P 0 BPoArE 4k 5L AMC 48 B #.85 (Chen, 1996) ; %@ » A&k
S ek E P B2 24 Chen (1996) #5354 i S F 2 HHuny X E + 4 B ¥ AMC
BEBEMANAEEBE T BAHERFLEUHBILERER SRAENAARB MRS
&y = a8 B+ (e.g., Chenetal., 2007; Yu & Cannella, 2007; Yu et al., forthcoming) » F &
AR FERTRFRAH XD B TR - SERFLHFRL RARMAORFHTH
Y22 =GR EABE SN AHBRFHAIBRFERBEHER (awareness)
e R E B e By (motivation) > MARATEH R EI MBI AE S (capability) (Smith, Ferrier, &
Ndofor, 2001)- & Z B AT A b B BB FARA S ERMEFE - R ERNRFE (%
Yu & Cannella, 2007; Yu et al., forthcoming 2 #})» &% E w3545 T8 a0 (LEHEF
ERLE) EEHRAKELRA-—BRAZTE MR ERABRTH EARFBIERAR
#oHAALZZTARHNEREORAE TS  LARHSHERARHVNRFHTF (X2
HEBRAL ~ RRBEwE - RRFFSFBATRRS) - Bt KA LIHARE
B—FREBAOEGH RN ELHKFFRESF -

BEMAELHOEERE LBV BEFRAHES S " K% (strategic) | #
Mgt (tactical) ) AR (Ansoff, 1984) - BA BT ML F4TH) > RBIBF4T
FEEREHERAE  ARLEEAELEEBIXHE (Galbraith & Kazanjian, 1986) - 4a 4% s
BB MG ERALEREN L4 (Thompson, 1967) ~ FER T HEAUYE (Abell,
1980) ~ 4k 454464 &4 (Galbraith & Kazanjian, 1986) » X &g X 9% % (Dutton &
Duncan, 1987) % - R HTHARERFERBENRALSBANAR » & H 51K
SR BE  EMEARSGRFHEE (Chen & Miller, 1994 ) ; Fl & » Re&ME4TH)
TERAMEHAAERPTHRAZERE > EMFERRFERREEXFRATHR -
Bz ERREHBRFAHEARGHAREE  BRHERFEZHAELERIL—TH
MEABRSBFHE R EXAHFBRITAELNLENERE  HENRAEN &
WA —RABEREMNEFHTEHGEF (Chen, 1996) - B f €15 43 B F & F IR IRATE
HME - R KRR ARRMREFAHAMERNDRITHRERE (BEHRE
) WANEEATEHRENE (BB ERE) BRBARRTHTREER  SELE
BHRARL S RS FTH  ABRFE9TH# 8 80 LR ERBREZRARA
SELEHXK A% -
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HHRAB AR FUARTHARFHDBTHRIAFERTHALENER
(Ferrier, 2000) - #% 42 J5 2% /& (Red Queen effect) B A FHEFPHE R BEERBHHEK
RENERERBEHF4H2HE (Derfus, Pamela, Maggitti, Grimm, & Smith,
2008) » MULBEF - BB ABHRA LGN A KRAIMYEE » &mFRARB 4
R o Bk BE M ALLBEFORET  ARNEARFH > BB B 4EFSHANE
—F AR LIAE HBATE (Derfus et al., 2008) - B 2 B T £ R RA| M AT H R
BEYHESES - BE BRREHEREEE - RAVATEH > URTHEETRS
B % %% (Derfus et al., 2008) » BB IF T4+ 48 LARMA AT o £ BB HEH
I RIRBTE AT R FRIG AL - Bt —EHREEELHORE L1151
LR R F R4 0 M EE K XFE (Schumpeter, 1934) -

sboh o ARIE A A 48 2k (Austrian School) & E: > B H M AR HEREME
BFWHATHEAE A S A THEE AR (Schumpeter, 1950) » — 2 B 3 < 8 R AT
S BMARABRERBRT - BE > ARNRFL KRR STHHRTETHS
P EHe EAWFRFFHRRTGAHEGHRAEES - Bib > BHBORHERLRFE
% %34 (Ferrier, Walter, Smith, & Grimm, 1999) i B 4% 5 #5% (Young, Smith, &
Grimm,1996); 48 R 3> & B B R 5 F £ WS € & 4 8 A a4tk R Miller & Chen,
1994) - AFF R R ABHEBHBREEFRENGR BARMARSGOIBELRE - £
FRABATES RAHHEFS M T R0 K502 % 4 (Smithetal, 2001) - 245 %
RN BN RERFE  RRESHFRTHGORE > €A RENEHEI (Smith
etal., 1991; Young et al., 1996) » #i 1k £ bt R € PP 24k (Ferrier et al., 1999) -

R ARERAHRHBERFORTLEEIRIGHERAT S/ E L AR
A FEUASEBF M- BHHKRAE S HFHTEH Liags (Youngetal,
1996) > AW AR TFH TS  SELRBRTHORFHASHEB LS55 > FER
BRERBESRALDEERMEGHEG -

= BRIk

SHHERFAFANALTRALEZRAN TG BLEFAEHEXERAL
BEHZEHRRBERIESR - SR EHRRA R ETCREIN » 2 RIEEEST
F-AHERAEMEE - BHARA  URWMEBEHNETHETRBFHAT
% BB RERR TR T RASAMEHZTROTRAHES K

AAEEEHHHHREBETH P T RGBALEXNAARH R - AR GFR
#2007 131822010412 A31 B-AMETHRRAESET AR A B RGENH -
AREEaEdmBn—aEE P E ERE AT =+ KA ERH ¢ E bt R 48
FEABBARMUE > TR BREEEETH AN R EN TS REMEWLEE
BB FITE  EMEERAFTREIHERTEY » Hit > FEMSEN S HBLNRFR
w b GARIRAR o shoh 0 BB EG—EARLRENESSMA L BRI ARREE
T rMERF SN FASABEMAEXIAEEXITHABOYESURSE B
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s BEMEQ MR FRAHA TR EREIYE - KLl > ARKESEN A
HSRRAEHNEBHASGERSF  TE— S mgURMEHR N — R — R FELHHER -

AARERABREESERHAALHSHEREE A0S F—  BREGHEEE
HEEHA o BREMA T EFE TS MR AT RIS E= - FTAMNE
BN B FHAR—FER TSR FLEART AR —FERRMAHELENR
FEASE > TAKE K& Rumelt, 1974) » B b7 B2k PR R H R FHTEH L
HTHEAARESENT M £= - FMAELCARERLAREFRARF
MATFHEN: $w- FLEIBRFEREAETH > LANMERTRETYEE -

ARMEEEHRRABESEEEAFRES - T AFDEERA T2007 £ 2010 F4H
WP RAENE ) PR EREHENESH AR AR KR EERMNE - ZTH
RESTRRAFLT - E4 0 ARE 2007 £ 2010 FH#RAT =+ RREBELA /A 4
BAE Ak BAAA R =+ K RARAE D M T SEH MR FHATE M
Ml A A EERE R R ABBLEERHEERRGEBERETEHGEBNEHF - ME
BRAAMEEHBEELZ FHEMRR AT A ARNGEXRAMEAGER
sz — > BAFKBEFA ANZASHRBERMAIHETH  UARBEER
wRGEME 0 BILAS RS A R TR RARSEMN B RR -

AREZHARA BRI AREAEELS > 3-8 THRRA Alphaliner » L%
RFELERUN—EERE—AAGHLBE » Hldo 2007 ST =+ A RARSEEL T
BFEA 2006 4 12 A Ar A e BE 8 BH AR - MBRFLT T AGRHEBELX QR
B =+ XBRAEEXN DS 2R T EATEREHNELBAR > XTFRESES

—HEEYWAEE RAFFEHEAT T AREEEXAAMEE > Bt A=+ K
W EREA IR FRERT AR TRREMEENRBORFRIHRY  BAE
Mot ARESENNZAHRHRE > LARBEATRERSD S 28 dNREE
FELEUNELEE Y B ENAE TR B RRERENE Bm e LARE
HFMESBEMBE RS REAE > wib— R HFHEMEEEENRBOTHE
R AN B AR MOBRFRIHEL i T ARBEREXGEARL
R 3R 3 35 B B 0 T AR BRK T An AR AR R AR T » ABY AT SLARIR A AT

W ®ETIHEZ AT

#iﬂi%“l%n%M%% dﬁﬁ&ﬁ BT 2 BURE BB AT
BORE > i B AR dE B a9 4T ~BE R )\B.@ %ﬁv c M EMBENR
£T k%#ii%“%%&%m%WA 3t 0 T3t E R SRR E IR I R | AR
B M FHEAANTMBATHERE-TAHELIMNS - FTHEZ KL EREY
B CERCTETACLEAEERY B A THEZIR LT FHELAEREE
R A S o gbth s FHE R FHEm SR MF LGB ARRZ ML T
HELEEHRBEEBOBRBEE W BEATHE A Ewnt b NG E 20
S EHUTE > ME— SRS E -
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F 255 : Political Economy of Capital Controls in
Reducing Risks of Currency Crises: Evidence from
EmergingMarket Economies

I. Research Query

The rash of major emerging market currency crises over the past decade has led to a good deal
of fundamental rethinking about what we thought we knew about international financial flows.
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Currency crises in Europe, East Asia, and recently in United States drew worldwide attention
to the debate on the effectiveness of capital controls as a buffer to the crisis. There is
widespread agreement among economists that economic efficiency could decrease if capital
flows are restricted within countries since they prevent productive resources from being
utilized where they are mostly needed. Additionally, poor countries needed capital very much
from richer countries in order to build up infrastructure, which help to improve economic
growth and higher living standard since their domestic capital isn’t large enough for these
projects. As such, the IMF in 1990s has been persuading emerging market countries to
remove restrictions on their capital account. As a result, some countries that pursued

liberalization have faced huge currency crises due to premature liberalization.

However, the benefits of capital flows do not come without price. As argued by Stiglitz
(2002), the relaxation of capital controls was at center of East Asian nations’currency crises
and eventual collapse. Edwards (2004) also agrees with this claim that high capital mobility,
especially for fixed income securities, increase macroeconomic volatility and make emerging
countries vulnerable to the destabilizing effects of external shocks. To resolve this puzzle, we
start from standard risk assessment models are beneficial to all government leaders if they are
accurate and able to predict the currency and financial crises in advance. Unfortunately, it
may not be always the case. The recent global financial turmoil clearly shows that standard
risk assessment models are failed to predict the crises ahead of time. We argue that a good
risk assessment model serves as an early warning system to the crisis should take into account
not only standard economic considerations, but also incorporate both financial and political

factors into the model.

In this project, we ask what factors have made capital controls more effective in reducing
currency crisis risks. What are the conditions necessary for countries to manage their capital
control measures in order to reduce the likelihood of currency crises? In particular, we
propose to develop a political economy framework in order to assess and forecast the
currency and financial crises more accurately. We empirically test and analyze the role of
politics and political institutions on the likelihood of currency crises under different degrees

of capital controls and tomake policy recommendations.

II. Literature Reviews

The empirical results on the role of capital controls and currency crises are quite mixed. Some
economists expect that imposing capital restrictions could create bad economic fundamentals,
i.e., misallocating financial resources, which would eventually lead an economy to a crisis
(Eichgreen, Rose, and Wyplosz 1996; Leblang 2003; Glick and Hutchison 2005). Some
recent empirical analyses, however, have found that capital controls reduce the probability of
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currency crises (Edwards 2006). Some other studies found no significant relationship
(Caramazza, Ricci, and Salgado 2000).

This project concentrates on two major channels through which political considerations affect
capital controls and currency crises: politically unstable government and politically divided
government. First, a politically unstable government (e.g. frequent government turnovers,
riots, and strikes), with high pressure for government spending and little capacity to raise
revenues, will tend to make intermediate regimes difficult to sustain, and therefore increase
the probability of currency crises. A divided government, where the executive and the
legislative branches are controlled by different parties, may find it politically less feasible to

implement economic adjustment programs designed to forestall currency crises.

Up to our knowledge, however, there are very little studies that directly emphasize the
interactive effects of political factors and capital control measures. Our main contribution is to
attempt to fill this gap by linking politics and capital controls in better understanding the risks

of currency crises.

I11. Data, Methodology and Design

The empirical analysis is based on a group of 42 emerging market economies. The reason for
focusing on emerging market economies is because these countries usually have high capital
mobility, less mature political systems, greater instability, and generally weaker institutions,
which would be more subject to political influences on macroeconomic policy. In order to
assess the interaction between political variables, capital controls, and the probability of
currency crises, several rounds of logistic regressions are undertaken by applying an
interaction dummy regression model. This is because in reality, a crisis may result from a
complex interaction of many different factors. The interaction dummy approach will allow me

to capture interactions between political variables and fundamental economic factors.

This project measures political instability using both the probability of irregular and regular
government changes, provided by Feng (2003). Divided government is proxied by the number
of veto players, which is measured using the index of political constraints constructed by
Henisz (2000) and World Bank.Follow ing Leblang (2003), I create a dummy variable as a
proxy for measuring the democracy and electoral effect. All political data are extracted from
the Database of Political Institutions (DPI) produced by the World Bank and from the Global
Political Economy Data Conference held in Claremont 2003, which provides a number of new
measures of political institutional variables. Data on economic variables is taken from the
International Financial Statistics (IFS) database.
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The quantitative work is supplemented by a qualitative analysis of the different measures of
political and institutional proxies (e.g. government strength) for Asian countries. Questions
have been raised about many of the quantitative proxies for political variables. Clearly they
cannot capture all of the relevant nuances, and in some cases different proxies for the same
concept differ substantially. Therefore, we also plan to conduct sensitivity analysis to check

for the reliability and robustness of these quantitative proxies.

VL. Project Output

Over the duration of the project we plan to produce one professional paper aiming for
publishing in SSCI, and one paper designed to present our major findings to the policy
community. Throughout this project, students who involve in this project would inevitably be
asked to assist me collecting data from varieties of sources and be able to perform preliminary
data analysis. Thus, students will get familiar with basic computer skills such as Excel or
learn how to use statistical software such as SPSS or STATA in analyzing data. Most
importantly, students would learn how to form a research design and to use quantitative tools
in answering research questions. Overall, we anticipate this project can extend the current
theoretical and empirical literature on the political economy of currency crises by providing a
deeper understanding on the interrelationship between political institutions
andmacroeconomic stability.

V. Relation with Other Project

Our project focuses on the macroeconomic stability of capital control management by taking
into account political risk considerations when countries facing currency and financial crises.
This provides another standpoint of view when studying risk management and dealing with
severe crises. When it comes to the micro level, we expect our findings could shed the light
on the importance of the role of capital controls in terms of reducing risks in banking sectors.
As stressed in sub-project four conducted by Professor Ho and others, the operation and
development of banking industries are strongly associated with the liquidity of currency and
capital. Thus, in addition to currency and financial crises, our project will also empirically test
the impact of the role of capital control on the occurrence of banking crises. We anticipate our
results could provide policy recommendations for policymakers in emerging market
economies or decision makers in single banking sector.
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Dr. Thomas D. Willett is the Director of the Claremont Institute for
Economic Studies and the Horton Professor of Economics in the Department
of Economics, Claremont Graduate University and Claremont McKenna
College. His areas of specialization include international and monetary and
financial economics, and international political economy. He is also the
author of over 200 articles and books, and very well known in the area of
international money and finance. It would be absolutely an invaluable
experience to have Dr. Willett as the project advisor. Along with the ongoing
of this project, Dr. Willett will be offering comments and feedbacks from
time to time, and providing general guidelines in achieving the ultimate goal
of this project, that is, to publish at least one article in the top professional

journals.

Alice Y. Ouyang is an Assistant Professor at Chinese Academy of Public
Finance and Public Policy at the Central University of Finance and
Economics. Her current research focuses on currency crisis, capital control
management, and political economy of business cycles. Her work has been
published in Applied Economics, Journal of International Money and
Finance, and Global Economic Reviews. She will serve as the consultant of
our mathematical and econometrical models. We email back and forth
frequently and meet regularly at least once every two weeks via phone to go
over the project details. More concretely, we will coordinate a workshop
which identifies a range of issues relevant to capital control management
and risk assessment. It could also serve as a platform for people who are
working in these areas to exchanging ideas. Preliminary project output will

also be reported in the workshop
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International Journal (Forthcoming Issue).

2. Svensson, G. and Wood, G. (2008), “A Model of Business Ethics”,
Journal of Business Ethics, Vol. 77, pp. 303-322.

3. Svensson, G. and Wood, G. (2008), “International Standards of Business
Conduct: Framework and lllustration”, European Business Review, Vol.
20, No. 3, pp. 260-274.

4. Svensson, G. and Baith, H. (2008), ”Supply Chain Management Ethics:

Conceptual Framework and lllustration”, Supply Chain Management: An

165



International Journal, Vol. 13, No. 6, pp. 398-405.

5. Svensson, G. and Wood, G. (2007), “Ethical Performance Evaluation
(EPE): Framework and Case lllustrations”, European Business Review,
Vol. 19, No. 5, pp. 420-430.

6. Svensson, G., Wood, G. and Helgesson, T. (2007), “Triangles of
Business Ethics: Models and Empirical lllustrations”, Revista de Negoécios,
Vol. 11, No. 3, pp. 5-20.

7. Svensson, G. and Wood, G. (2004), “Corporate Ethics and Trust in
Intra-Corporate Relationships”, Employee Relations Journal, Vol. 26, No.
3, pp. 320-336.

8. Svensson, G. and Wood, G. (2004), “Proactive versus Reactive Business
Ethics Performance: A Conceptual Framework of Profile Analysis and

Case lllustrations”, Corporate Governance, Vol. 4, No. 2, pp. 18-33.
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Graduate Director, Hotel, Restaurant, and Tourism Management, Dept. of Retail, Hospitality, and Tourism
Management/College of Education, Health, & Human Sciences, the University of Tennessee, (July 2005 to
present)

Council on International and Intercultural Education, College of Education, Health, & Human Sciences, the
University of Tennessee (April, 2005 to present)

Technology Advisory Committee, College of Education, Health, & Human Sciences, the University of
Tennessee (Dec., 2002 to present)

Human Subject Committee Chair, Dept. of Retail, Hospitality, and Tourism Management, the University of

Tennessee (January, 2002 to present)

HONORS AND AWARDS

DollyWood Professor, named by DollyWood Amusement Park and Herschend Family Entertainment.
EURCA Award (faculty advisor), "Are You Down with Downtown?", Exhibition of Undergraduate Research &
Creative Achievement (EURCA), University of Tennessee, USA

Best of Show and the Highest Research Honorary Award (faculty advisor), "The Determinants of Wine
Selection: Diners' Experiences, Market Segments, and Product Promotions", Exhibition of Undergraduate
Research & Creative Achievement (EURCA), University of Tennessee, USA, 2007

Best Paper Award, "Forecasting Models and Impacts of Intervention Events on Tourism Trends", Council on
Hotel, Restaurant and Institutional Education (I-CHRIE), 2006

Outstanding International Council on Hotel, Restaurant and Institutional Education (I-CHRIE) Refereed Paper
Reviewer Award, 2003, 2004, and 2005

Imra Fitch Giffels Faculty Endowment Award, the College of Human Ecology, the University of Tennessee,

USA, 2001.

Publications - Refereed Journals

1. Chen, R.J.C., P. Bloomfield, and F. Cubbage (2008). Comparing Forecasting Models in Tourism. Journal
of Hospitality and Tourism Research, 32(1), 3-21.

2. Fu, J.S., H.C. Chien, F.L. Yeh, C.J. Jang, and R.J.C. Chen (2008). Environmental Impacts on Tawain
Island: Technology Implications in Air Quality. International Journal of Environmental Technology
Management. (in press).

3. Chen, R.J.C. (2007). Impacts of an Intervention Event on Museum Visitations. Advances in Hospitality
and Leisure, 3, 55-68.

4. Chen, R.J.C. (2007). Geographic Information Systems (GIS) Applications in Retail Tourism and Teaching
Curriculum. The Journal of Retailing and Consumer Services, 14(4), 289-295.

5. Chen, R.J.C. (2007). Review 'Tourism in Turbulent times'. Journal of Hospitality and Tourism Research,

31(3), 411-418.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

Chen, R.J.C. (2007) 'Review 'Sustainable Tourism'. Journal of Travel and Tourism Marketing, 23(1),
88-89

Chen, R.J.C. (2007). Significance and Variety of Geographic Information System(GIS) Applications in
Retail, Hospitality, Tourism, and Consumer Services. The Journal of Retailing and Consumer Services,
14(4), 247-248.

Chen, R.J.C. (2006). Island Tourism Multi-Dimensional Impact Models. Sustainable Development, 14(2),
104-114.

Chen, R.J.C. (2006). An Evaluation of Alternative Forecasting Methods for Tourist Flows Before and
After the Inclusion of Intervention Events. Tourism Analysis, 10(3), 269-276.

Chen, R.J.C. (2004). Uses of Hospitality and Leisure Services: Voices of Visitors with Disabilities.
Advances in Hospitality and Leisure, Winter Issue, 1(1), 89-102.

Chen, R.J.C. (2003). The Impacts of Terrorism: Perceptions of Faculty and Students on Safety and
Security in Tourism. Journal of Travel and Tourism Marketing, 15(2/3). 81-97.

Chen, R.J.C., P. Bloomfield, and J. Fu (2003). An Evaluation of Alternative Forecasting Methods to
Recreation Site Use. Journal of Leisure Research, 35(4). 441-454.

Chen, R.J.C. & J. Chen (2003). Terrorism Effects on Travel Arrangements and Tourism Practices.
International Journal of Hospitality and Tourism Administration, 4(3). 49-63.

Chen, R.J.C., K. Hunt, and R.B. Ditton (2003). The Economic Impacts of a Trophy Largemouth Bass
Fishery: Lake Fork, Texas. North American Journal of Fisheries Management, 23(3), 835-844.

Noriega, P. and R.J.C. Chen (2003). Strategic Management: An Essential Component of all Small
Business Operations. The Consortium Journal of Hospitality and Tourism, 7(1), 101-107.

Chen, R.J.C., G. L. Brothers, and L.D. Gustke (2003). A Comprehensive Travel and Tourism Study of the
Blue Ridge Parkway, USA. Journal of Hospitality & Tourism, 1(1), 21-44.

Bohnsack, B.L., R.B. Ditton, J.R. Stoll, R.J.C. Chen, R. Novak, and L.S. Smutko. (2002). The
Recreational Bluefin Tuna Fishery: Anglers Characteristics, Behaviors, Attitudes, and Economic Impacts.
North American Journal of Fisheries Management 22(1), 165-176.

Chen, R.J.C., G. L. Brothers, and L.D. Gustke (2002). Tourists' Perceptions, Behaviors and Motivations
Toward the Blue Ridge Parkway, USA. The Consortium Journal of Hospitality and Tourism, 6(2), 5-18.
Chen, R.J.C., J. Fu, and G. Brothers (2001). Economic Impacts of Travel to a Nature-Based Regional
Destination. The Consortium Journal of Hospitality and Tourism, 5(2), 23-36.

Chen, R.J.C., J. Thigpen, and P. Noriega (2002). Socio-Demographic Assessments and Economic Impacts

of Wings Over Water Birding Festival. The Consortium Journal of Hospitality and Tourism, 6(1), 31-42.
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Selected Publications

1.  Koh, S.C.L., Huggins, R. and Missopolous, F., 2006, Infusing knowledge into South East European
SMEs, SEERC, ISBN 960-87869-7-5.

2.  Ketikidis, P. and Koh, S.C.L. (editors), 2006, Supply Chain Management and Information Systems
Handbook, Supply Chain Management and Logistics in South East Europe, SEERC, ISBN
960-87869-6-7.

3. Ketikidis, P. and Koh, S.C.L. (editors), 2005, Proceedings of the 3rdInternational Workshop on
Supply Chain Management and Information Systems (SCMIS), South East European Research
Centre (SEERC), ISBN: 960-87869-2-4.

4, Koh, S.C.L., Gunasekaran, A. and Rajkumar, D., 2007, ERPII: The involvement, benefits and
impediments of collaborative information sharing, InternationalJournal of Production Economics.

5. Ketikidis, P. H., Koh, S.C.L., Gunasekaran, A., Dimitriadis, N. andKehajova, M., 2007, The use of
information systems for logistics and supply chain management in South East Europe: Current status
and future direction, OMEGA.

6. Erkan Bayraktar, S.C. Lenny Koh, A. Gunasekaran, Kazim Sari, Ekrem Tatoglu, 2007, The impact
of exponential smoothing forecasting on the bullwhip effect, International Journal of Production
Economics.

7. Sevkli, M., Koh, S.C.L., Zaim, S., Demirbag, M. and Tatoglu, E., 2007, An application of data
envelopment analytic hierarchy process for supplier selection: A case study of Beko in Turkey,
International Journal of Production Research, 45, 9, 1, pp. 1973-2003.

8. Koh, S.C.L. and Saad, S.M., 2006, Managing uncertainty in ERP-controlled manufacturing
environments in SMEs. International Journal of Production Economics, 101, 1, pp. 109-127. In the
TOP25 articles within the journal Jan-Mar 2006. Ranked as #4.

9. Koh, S.C.L. and Saad, S.M., 2004, Modelling uncertainty under amulti-echelon ERP-controlled
manufacturing system. Journal of Manufacturing Technology Management, 15, 3, pp. 239-253.
(Highly Commended Award -Emerald, 2005)

10. Koh, S.C.L., 2004, MRP-controlled batch-manufacturing environment under uncertainty. Journal of
The Operational Research Society, 55, 3, pp. 219-232.

11. Loh, T.C. and Koh, S.C.L., 2004, Critical elements for a successful ERP implementation in SMEs.
International Journal of Production Research, 42, 17, pp. 3433-3455.
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12.

13.

14.

15.

16.

Koh, S.C.L. and Saad, S.M., 2002, Development of a business model fordiagnosing uncertainty in
ERP environments. International Journal ofProduction Research, 40, 13, pp. 3015-3039.

Koh, S.C.L., Saad, S.M. and Jones, M.H., 2002, Uncertainty under MRP-planned manufacture:
review and categorisation. International Journal of Production Research, 40, 10, pp. 2399-2421.
Koh, S.C.L., Gunasekaran, A. and Chung, W.W.C. (editors), 2006, Special Issue of International
Journal of Computer Integrated Manufacturing (IJCIM) on tools and techniques for dynamic
manufacturing environments, 19, 1.

Koh, S.C.L. and Platts, K. (editors), 2006, Special Issue of International Journal of Risks
Assessment and Management (IJRAM) on uncertainty management in supply chains.

Koh, S.C.L., Chung, W.W.C. and Gunasekaran, A. (editors), 2005, Special Issue of Production

Planning and Control on extended enterprises in changing business environments, 16, 6.

170



1. Ho, Chien-Ta and Wen-Chuan Lin (2010), Measuring the Service Quality of
Internet Banking: Scale Development and Validation, European Business review,
Emerald Publisher, Articles in Press (Accepted).

2. Ho, Chien-Ta and D. Wu (2009), Online banking performance evaluation using
data envelopment analysis and principal component analysis, Computers &
Operations Research, Elsevier Publisher, Vol. 36, No. 6, 1835-1842. (SCI) (2007 ISI
Impact Factor 1.147)

3. Ho, Chien-Ta and KB Oh (2009), Empirical Study on USE of E-Security Seals
in E-Commerce, Online Information Review, Emerald Publisher, Articles in Press
(Accepted), (SSCI) (2007 ISI Impact Factor 0.671)

4. Ho, Chien-Ta, D. Wu, C. Chou, and D. Olson (2009), A Risk Scoring Model and
Application to Measuring Internet Stock Performance, International Journal of
Information Technology and Decision Making, Articles in Press (Accepted), Vol. 8,
No. 1 (SCI) (2007 ISI Impact Factor 0.718)

5. Ho, Chien-Ta, S. Koh and Z. Tzeng (2009), A survey of RFID applications
(1989-2006), International Journal of Production Economics, Elsevier Publisher,
Forthcoming (Accepted), (SCI) (2007 ISI Impact Factor 0.995)

6. Wang Rong-Tsu, Chien-Ta Ho , KB Oh (2008), Measuring Production and
Marketing Efficiency Using Grey Relation Analysis and Data Envelopment Analysis,
- International Journal of Production Research, Taylor & Francis Publisher, Articles in
Press (Accepted), (SCI) (2007 ISI Impact Factor 0.560)

7. Zhu, D., Chien-Ta Ho', C.Luand S. Xu (2009), The Effect of Online Game
Design on Players’ Satisfactions, International Journal of Enterprise Network
Management, Indersience Publishers, Vol. 3, No. 1, 23-42.

8. Ho, Chien-Ta and KB Oh (2008), Measuring Online Stockbroking Performance,
Industrial Management & Data Systems, Emerald Publisher, Vol. 108, No. 7,
988-1004. (2005 ISI impact factor 4.34)

9. Ho, Chien-Ta (2008), Measuring Profitability and Marketability in Internet
Companies, The Open Management Journal, Bentham Publishers, Vol. 1, 12-25,
ISSN: 1874-9488.

10. Ho, Chien-Ta and D. Wu (2008), Measuring Bank Performance Using DEA and
Monte Carlo Simulation, International Journal of Management and Enterprise
Development, Inderscience Publisher, Vol. 5, No.6, 634-655.

11. Wu, Dash and Chien-Ta Ho™ (2007), Productivity and Efficiency Analysis of
Taiwan’s Integrated Circuit, International Journal of Productivity & Performance
Management, Emerald Publisher, Vol. 56, No. 8, 715-730. (ISSN 1741-0401).
*Corresponding Author

12. Wang, Jui-Lin, Chien-Ta Ho, C-S Lin and S H Chou (2007), A Strategic
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Selection of Channel Satisfaction Model By Using Neuro-Fuzzy — Taiwan
Perspective, Benchmarking - An International Journal, Emerald Publisher, (ISSN:
1463-5771) Vol. 14, No. 3, 407-421.

13. Ho, Chien-Ta (2007), Performance Measurement Using Data Envelopment
Analysis and Financial Statement Analysis, International Journal of Operational
Research, Indersience Publishers, Vol. 2, No. 1, 26-38.

14. Ho, Chien-Ta (2006), Measuring bank operations performance: an approach
based on Grey Relation Analysis, Journal of the Operational Research Society,
Palgrave Macmillan Publisher, Vol. 57, 227-349 (SSCI). (ISI Impact Factor 0.602)
15. Shuchih Ernest Chang and Chien-Ta Ho (2006), Organizational Factors to the
Effectiveness of Implementing Information Security Management, Industrial
Management & Data Systems, Emerald Publisher, Vol. 106, No. 3, 345-351 (SCI)
16. Ho, Chien-Ta and Yun-Shan Wu (2006), Benchmarking Performance Indicators
for Banks, Benchmarking - An International Journal, Emerald Publisher, Vol. 13, No.
1/2, 147-159. (ISSN: 1463-5771).

17. Zhu, Dauw-Song, Chien-Ta Ho and Li-Hsia Lin (2005), A Study on the
Performance Evaluation of Taiwan’s Newly Reorganized Banks, Sun Yat-sen
Management Review, Vol. 13, No. 5, 125-157. (ISSN: 1023 — 2842) (TSSCI).

18. Wang, Yu Chung, Michael Heng and Chien-Ta Ho (2005), B2B Integration as
the Outcome of Business Network Determinants in a Relational Model, Production
Planning and Control, Taylor & Francis Publisher, Vol. 16, No. 6, 575-585 (SCI).
19. Wang Rong-Tsu, Chien-Ta Ho', C. M. Feng and Y. K. Yang (2004), A
Comparative Analysis of the Operational Performance of Taiwan’s Major Airports,
Journal of Air Transport Management, Elsevier Publisher, Vol. 10, No. 5, 353-360.
(SSCI) (ISI Impact Factor 0.541) *Corresponding Author

20. Ho, Chien-Ta (2004), Performance Evaluation of Australia’s Major Banks,
Asian Review of Accounting, Vol. 12, No. 1, 19-33. (ISSN: 1321-7348), Emerald
Publisher (Indexed in Uncover).

21. Ho, Chien-Ta and Dauw-Song Zhu (2004), Performance Measurement of
Taiwan’s Commercial Banks, International Journal of Productivity & Performance
Management, Emerald Publisher, Vol. 53, No. 5, 425-434. (ISSN 1741-0401).

22. Hsu, Yung-Hsin, Chien-Ta Ho and Dauw-Song Zhu (2004), A Study on the
relationship between Profitability and Stock Performance of the Top 20 Corporations
in Japan, The Journal of Tokyo International University, Tokyo International
University Publisher, No. 70, 139-150.

23. Ho, Chien-Ta and Kim Hua Tan (2004), Measuring Operational Efficiency: An
Approach Based on the Data Envelopment Analysis, International Journal of

Management and Enterprise Development, Inderscience Publisher, Vol. 1, No. 2,
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120-135. (ISSN: 1468-4330)
24. Ho, Chien-Ta and Yu Chung Wang (2004), Performance Evaluation for Trust

Firms Reorganizing into Commercial Banks in Taiwan, Euro Asia Journal of
Management, Vol. 14, No. 2. 113-134. (ISSN: 0872-8496).
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Dr David L. Olson (£ B)
James & H.K. Stuart Professor of MIS

Management Department
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Phone: (402) 472-3915

Fax: (402) 472-5855
e-mail: dolson3@unl.edu
David L. Olson is the James and H.K. Stuart Professor in MIS and Othmer Professor

at the University of Nebraska. He has published research in over 60 refereed journal
articles, primarily on the topic of multiple objective decision making, has authored or
coauthored nine books (five in multiple editions), and has made over 100
presentations at international and national conferences on research topics. He is a
member of the Association for Information Systems, the Decision Sciences Institute,
the Institute for Operations Research and Management Sciences, and the Multiple

Criteria Decision Making Society. He is a Fellow of the Decision Sciences Institute.

T wiE £&F A ¢ KB Oh

Dr K B Oh (& A #] 2&)

Graduate School of Management
La Trobe University, Melbourne, Australia

e-mail: K.Oh@latrobe.edu.au

K.B. Oh is a chartered accountant and has hands-on management experience in the
Asia Pacific region. He held finance and management positions with American and
Asian multinational corporations including directorships on their boards, chief
executive officer and chief finance officer. Dr Oh currently teaches finance and risk
management in the postgraduate programs at La Trobe University’s Graduate School

of Management in Melbourne, Australia. Dr Oh's research interests are in finance,
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intellectual capital and risk management. He has published extensively in leading

international publications.
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International Management [ SSCIY) [#8h % %% : NSC-96-2416-H-005-017]

2.  Yang, Kuo-Pin, Yu-Ching Chiao, and Chih-Chung Kuo (2009), “The
Relationship between R&D Investment and Firm Profitability under a Three-stage
Sigmoid Curve Model: Evidence of an Emerging Economy,” IEEE Transactions on
Engineering Management [ SSCI, Impact factor: 0.962 in 2007 )

3.  Chiao, Yu-Ching*, Chwo-Ming Joseph Yu, and Ju-Tzu Ann Peng (2009),
“Partner Nationality, Market Focus and 1JV Performance: A Contingent Approach,”
Journal of World Business, 43(3). [ SSCI, Impact factor: 0.690 in 2007) [448h %

% - NSC-93-2416-H-018-016]

4.  Chiao, Yu-Ching*, Chwo-Ming Joseph Yu, Peng-Yu Li, and Yi-Chuan Chen
(2008), “Subsidiary Size, Internationalization, Product Diversification, and
Subsidiary Performance in an Emerging Market,” International Marketing Review,
25(6), 612-633. [ SSCI, Impact factor: 0.508 in 2007, Leading Article) [# Bh 4%k :
NSC-95-2416-H-005-024]

5.  Chiao, Yu-Ching*, Ya-Kang Chiu, and Jyh-Liang Guan, (2008) “Does the
Length of a Customer-Provider Relationship Really Matters?” The Service
Industries Journal, 28(5), 649-667. [ SSCI, Impact factor: 0.210 in 2007]) b3 0 g
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6.  Yieh, Kaili, Yu-Ching Chiao, and Ya-Kang Chiu (2007), “Understanding the
Antecedents to Customer Loyalty by Appling Structural Equation Modeling,” Total
Quality Management & Business Excellence, 18(3&4), 267-284. [ SSCI, Impact

factor: 0.278 in 2007 )

7.  Yu, Chwo-Ming Joseph, Huang-Che Wong, and Yu-Ching Chiao (2006),
“Local Linkages and Their Effects on Headquarters’ Use of Process Controls,”
Journal of Business Research, 59(12), 1239-1247. [ SSCI, Impact factor: 0.878 in

2007])

8. Bei, Lien-Ti and Yu-Ching Chiao (2006), “The Determinants of Customer
Loyalty: An Analysis of Intangible Factors in Three Service Industries,”
International Journal of Commerce and Management, 16(3&4), 162-177. [ ABI]

9. Chiao, Yu-Ching, Kuo-Pin Yang, and Chwo-Ming Joseph Yu (2006),
“Performance, Internationalization, and Firm-specific Advantages of SMEs in A
Newly-Industrialized Economy,” Small Business Economics Journal, 26(5), 475-492.

[ SSCI, Impact factor: 1.168 in 2007) b3k 5 58 2005 5 & FRSCE 3zt 3k
X # [#Bh %% : NSC 91-2416-H-004-034]

10. Yu, Chwo-Ming Joseph, Lei-Yu Wu, Yu-Ching Chiao*, and Hsing-Shia Tai
(2005), “Perceived Quality, Customer Satisfaction and Customer Loyalty: The Case
of Lexus in Taiwan,” Total Quality Management & Business Excellence, 16(6),
707-719. [ SSCI, Impact factor: 0.278 in 2007

11.  Yu, Chwo-Ming Joseph, Yu-Ching Chiao, and Chiung-Jung Chen (2005), “The
Impact of Internationalization and Proprietary Assets on Firm Performance: An
Empirical Analysis of Taiwanese High-Tech Firms,” International Journal of
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Technology Management, 29(1/2), pp.116-135.[ SSCI, Impact factor: 0.356 in 2007 )

12.  Yu, Chwo-Ming Joseph, Jean-Hwa Yi, Yu-Ching Chiao*, and Yu-Chen Wei
(2005), “Toward A Model of Adaptation of Taiwanese Expatriates’ Spouses in
Multinational Corporations,” International Journal of Commerce and Management,
15(3/4), 187—204 [ABI] stia X B BUE R ELITH R AL € 2000 £ 25 XL
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13. Yu, Chwo-Ming Joseph, Jyh-Liang Guan, Kuo-Pin Yang, and Yu-Ching
Chiao*, (2005), “Developing the Skills for International Business Management —
The Implications of the Management Education Opportunity Grid,” Journal of
Teaching in International Business, 16(4), 5-26. [ ABI )
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11.

12.

Entry Timing and Performance Under Uncertainty: Taiwanese Firms Investing in
China,” Asia Pacific Management Review. (TSSCI)
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Chiao, Yu-Ching, Chwo-Ming Joseph Yu, and Ju-Tzu Ann Peng (forthcoming),
“Partner Nationality, Market Focus and I1JV Performance: A Contingent
Approach,” Journal of World Business. (SSCI)
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Chiao, Yu-Ching, Chwo-Ming Joseph Yu, Peng-Yu Li, and Yi-Chuan Chen, (2008)
“Subsidiary Size, Internationalization, Product Diversification, and Subsidiary
Performance in an Emerging Market,” International Marketing Review, 25(6).
(SSCI)

Cheng, Hsiang-Lin and Chow-Ming Joseph Yu, (2008) “Institutional Pressures
and Initiation of Internationalization: Evidence from Taiwanese Small- and 5.

Medium-sized Enterprises,” International Business Review, Vol. 17, Iss. 3,
331-348. (SSCI)

Yu, Chwo-Ming Joseph and Tasi-Ju Liao, (2008) “The Impact of Governance
Mechanisms on Transaction-Specific Investments in Supplier-Manufacture

Relationships: A Comparison of Local and Foreign Manufacturers,” Management
International Review, Vol. 48, Iss.1, 95-114. (R # € & B = & — # 7)
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Shiah-Hou, Shin-Peng G., Yu, Chwo-Ming J., and Seetoo, Dah-Hsian W. (2006).
“The Effects of Power Expectations on the Intent to Share Knowledge—The Case
of Supervisors in the Banking Industry,” The Journal of Human Resource and
Adult Learning, Vol. 2, No. 1, 166-175.

Peng, Tzu-Ju Ann, Lo, Fang-Yi, Lin, Chin-Shien, and Yu, Chwo-Ming Joseph
(2006) “Benefiting from Networks by Occupying Central Positions — An
empirical study of the Taiwan Healthcare Industry,” Health Care Management
Review, Vol. 31, No. 4, 317-327. (SSCI).

Yu, Chwo-Ming Joseph, Wong, Huang-Che, Chiao, Yu-Ching, (2006) “Local
Linkages and Their Effects on Headquarters’ Use of Process Controls,” Journal of
Business Research, Vol. 59, No. 12, 1239-1247. (SSCI).

Yu, Chwo-Ming, Liao, T., and Lin, R. (2006) “Formal Governance Mechanisms,
Relational Governance Mechanisms, and Transaction-specific Investments in

Supplier-manufacturer Relationships,” Industrial Marketing Management, Vol. 35,
No. 2, 128-139. (SSCI).

Chiao, Yu-Ching, Yang, Kuo-Ping, and Yu, Chwo-Ming, (2006) “Performance,
Internationalization, and Firm-Specific Advantages in a Newly-Industrialized
Economy,” Small Business Economics Journal, Vol. 26, No. 5, 475-492. (SSCI).

Yu, Chwo-Ming, Chiao, Yu-Ching, Yi, Jean-Hwa, and Wei, Yu-Chen, (2005)
“Toward A Model of Adaptation of Taiwanese Expatriates’ Spouses in

Multinational Corporations,” International Journal of Commerce and
Management, Vol. 15, No. 3/4, 187-204. (ABI).
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Yu, Chwo-Ming, Chiao, Yu-Ching, and Chen, Chiung-Jung, (2005). “The Impact
of Internationalization and Proprietary Assets on Firm Performance: An Empirical
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FHENERA AR

Eric M.P. Chiu

Address: National Chung-Hsing University

250, Kuo Kuang Rd., Taichung 402, Taiwan R.O.C.
Telephone: 04-22840311-112 FAX: 04-22852443
E-mail: ericchiu@nchu.edu.tw

Education

2006 Ph.D. in Politics and Economics, Claremont Graduate University, U.S.A

2001 M.A. in International Political Economy, Claremont Graduate University, U.S.A
1996 B.A. in Political Science, National Cheng-Chi University, Taiwan

Honors and Awards

John Randolph Haynes and Dora Haynes Social Science Dissertation Grant,
Claremont Graduate

University, 2005-2006

Professional Training and Teaching Program Scholarship, Claremont Graduate
University, 2003-2004

Claremont Graduate University Fellowship Award, Doctor of Philosophy Scholarship,
Claremont |

Graduate University, 1998-2002

Publications

A. Journal Articles

1. “The Interactions of Strength of Governments and Alternative Exchange Rate
Regimes in Avoiding Currency Crises” with Thomas. D Willett, International Studies
Quarterly, Forthcoming, 2009 (SSCI)

2. “Testing the Unstable Middle and Two Corners Hypotheses About Exchange
Rate Regimes”, with Penny Angkinand and Thomas. D Willett, Open Economies
Review 20(1): 61-83, 2009 (SSCI)

B. Book Chapters

1. “Currency Crisis”, in Ramishken S. Rajan and Kenneth A. Reinert (eds.)
Princeton Encyclopedia of the World Economy, 2008, pp.245-253, Princeton:
Princeton University Press (with Stefanie Walter, Joshua Walton and Thomas D.
Willett).

2.  “Government Structure, Strength, and Effectiveness,” in King Banaian and
Bryan Roberts (eds.) The Design and Use of Political Economy Indicators:

Challenges of Definition, Aggregation, and Application, 2008, pp.187-215, Palgrave
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Macmillan Press (with Apanard Angkinand, Thomas D. Willett, and others).

C. Paper Under Review

1. “Classifying Exchange Rate Regimes™, Special Issues on International
Economic Institute and Policies, under review, (with Jeff Kim, Sirathorn B.J.
Dechsakulthorn, and Thomas. D Willett)

2.  “Central Bank Independence and Exchange Rate Regimes,” Challenges in
Central Banking: The Present Institutional Environment and the Forces Affecting the
Conduct of Monetary Policy, Cambridge University Press (with Sirathorn B.J.
Dechsakulthorn, Stefanie Walter, and Thomas. D Willett).

D. Selected Conference Papers

1. “Will Institutional Reform Enhance Bilateral Trade Flows? Analyses from
Different Reform Aspects in Emerging Markets”, Presented at the first Annual
Meeting of-East Asia Conference on Free Trade Agreement Reviving Taiwan’s
Competitiveness: President Ma’s FTA Strategies in East Asia, National Cheng-Chi
University, Oct 11-12, 2008 (with Penny Angkinand)

2. “Analyzing the Determinants of Cross-Boundary Public Service — the Case of
Public Transportation in Taichung County and City”, Presented at the Annual
Meeting of Collaborative Partnership and Sustainable Development International
Conference, TASSPA, 2008 (with Ching-Heng Pan and Chang-Yan Lee)

3. “Applying a Dynamic Bargaining Model in Analyzing the Determinants of
Metropolitan Cooperation”, Presented at the Annual Meeting of the Chinese Political
Science Association, 2007 (with Ching-Heng Pan and Chang-Yan Lee)

4. “Exchange Rate Regimes, Trade Openness, and Central Bank Independence”, 82a4
Annual Meeting of Western Economics Association International (WEAI), July 2,
2007

5. “Policy Responses to Speculative Attacks Before and After Elections: Theory and
Evidence”, with Stefanie Walter and Thomas D. Willett, Paper presented at
International Study Association (ISA), San Diego, 2006

6. “Political Economy of Exchange Rate Regimes for Emerging Market Economies”,
Panel on Current Data Projects on Transitional Economics Integration and
Liberalization, International Studies Association (ISA), Hawaii, March 4, 2005

7. “Understanding the Correlations between Exchange Rate Regimes and Currency
Crises: A Case of Taiwan”, Panel on Managing Cross-Strait Relations, International
Studies Association (ISA),

Hawaii, March 3, 2005

8. “Extensions of Bubula and Otker-Robe on Exchange Rate Regimes and Currency
Crises”, Claremont-IIE Workshop on the Political Economy of Intermediate
Exchange Rate Regimes (Including Managed Floating), Institute for International
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Economics, Washington DC, November 3, 2004

9. “Coping with the Asian Financial Crisis: The Taiwan Experience”, Course of Asian
Pacific Development, Claremont McKenna College, March 29, 2004

10. “Rationales for Taiwan’s Reserve Accumulations”, International Foreign Reserve
Workshop, Claremont Graduate University and Claremont McKenna College,
November 20-21, 2003

F.Grants and Research Projects
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T B £4F A : Thomas Dunaway Willett
Thomas Dunaway Willett

Name: Thomas Dunaway Willett

Office: Department of Economics Department of Economics

Claremont Graduate University Claremont McKenna College

Claremont, CA 91711 Claremont, CA 91711

Phone :909-621-8787

Fax :909-621-8460

E-mail: Thomas.Willett@cgu.edu

PROFESSIONAL POSITIONS

Horton Professor of Economics, Claremont Graduate University and Claremont
McKenna College, September 1977; Chair, Graduate Faculty in Economics,
1979 — 1991, Co-chair, 1991 — 1994.

Dean, School of Politics and Economics, Claremont Graduate University, 2006 —
present.

Director, The Claremont Institute for Economic Policy Studies, Claremont Colleges,
Claremont, CA, January 1983 — present.

Co-Director, The Freeman Foundation Program in Asian Political Economy at the
Claremont Colleges, 2002 — present.

Visiting Scholar, Research Department, International Monetary Fund, 2001

Director, July 1990 to December 1991, The Lowe Institute of Political Economy,
Claremont McKenna College; Associate Director, December 1991 — August
1996.

Adjunct Scholar, American Enterprise Institute for Public Policy Research, 1977 —

present.

Director of Research and Senior Advisor for International Economic Affairs; Director
of International Monetary Research, U.S. Treasury, July 1975 — August 1977.

Adjunct Lecturer, School of Advanced International Studies, Johns Hopkins
University, 1976.

Deputy Assistant Secretary of the Treasury for International Affairs - Research,
December 1972 — July 1975.

Professor, Associate Professor of Economics and Public Affairs, Graduate School of
Business and Public Administration, Cornell University, 1970 — 1972.

Senior Consultant to the Deputy Assistant Secretary for Research, Office of the
Assistant Secretary for International Affairs, Department of the Treasury,
1970 — 1972.

Adjunct Associate Professor of International Economics, Fletcher School of Law and

Diplomacy, Fall semester, 1970.
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Senior Staff Economist, Council of Economic Advisors, 1969 — 1970, on leave from
Harvard University.

Assistant Professor of Economics, Harvard University, 1967 — 1968.

Visiting Assistant Professor of Economics, University of Virginia, Summer 1967.

Graduate Instructor in Economics, University of Virginia, 1965 — 1967, (coordinator
of instructors, 1966 — 1967).

Research Assistant for Professor Alexandre Kafka and The Thomas Jefferson Center
for Studies in Political Economy, University of Virginia, 1964 — 1965.

Management Assistant (conducting statistical studies), Chesapeake and Potomac
Telephone Company of Virginia (Bell Systems), Summer 1964.

Laboratory Instructor in Economic Statistics, College of William and Mary, 1963 —

1964.

EDUCATION

A.B. (with high honors in Economics): College of William and Mary, June 1964;
double major in Mathematics and Economics. Honors thesis, "Balance of
Payments Disequilibrium: A Study of the U.S. Payments Deficits."

Ph.D. University of Virginia (Economics), August 1967, Graduate Grade Point
Average: 4.0/4.0. Prelim. Fields: Industrial Organization and International
Economics. Dissertation: "A Portfolio Theory of International Short-Term
Capital Movements." Supervisors: Professors Alexandre Kafka and Leland B.
Yeager.

Articles, Notes, Contributions to Books, Conference Papers, etc.

1. “Political Business Cycles,” (with Manfred Keil), both in Charles Rowley and

Fredrich Schneider, Eds, Encyclopedia of Public Choice Vol. 2, Springer-Verlag New

York, 2004, pp. 550-576 and 411-415.

2. “Why Is There So Much Disagreement About the IMF and Reform of the

International Financial Architecture?” Current Developments in Monetary and

Financial Law Vol. 3, International Monetary Fund, 2005.

3.  “When Does Inflation Hurt Economic Growth? Different Nonlinearities for

Different Economies,” (with Richard C.K. Burdekin, Arthur T. Denzau, Manfred W.

Keil, Thitithep Sitthiyot), Journal of Macroeconomics Vol. 26, Issue 3, 2004, pp.

519 —532.

4. “The Falsification of Four Popular Hypotheses About International Financial

Behavior During the Asian Crisis” (with Aida Budiman, Arthur Denzau, Gab-Je Jo,

Cesar Ramos, and John Thomas), The World Economy, Vol. 27, Issue 1, January

2004, pp. 25 — 44.

5. “Some Methodological Issues in Classifying Exchange Rate Regimes,” (with

Isriya Nitithanprapas), Claremont Working Paper, 2002-22, presented at the 2002 and
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2004 Annual Meetings of the Western Economics Association; being revised with
Jeff Kim.

6. “The IMF and Capital Account Crisis: The Case for Separate Lender of Last
Resort and Conditionality Functions,” in Gustav Ranis, James Vreeland and Stephen
Kosak, eds. The IMF and World Bank, Routledge, 2005, pp. 351 —371.

7. “Some Conceptual Distinctions Relevant for Applied OCA Analysis,” (with
Nephil Maskay), presented at the annual meetings of the Western Economic
Association, Denver, July 2003; being revised with Tom Mburu and Orawan
Permpoon, presented at the Claremont — KIEP Conference on Regional Integration
November 2005.

8. “The Asian Crises Reexamined,” (with Ekniti Nitithanprapas, Isriya
Nitithanprapas, and Sunil Rongala), presented at the Asian Economic Panel, Seoul
Korea, October 2003, Asian Economic Papers, Vol. 3, No. 3, 2005, pp. 32 - 87.

9.  This incorporates: “A Currency Crises Model That Works: A Payments
Disequilibrium Approach,” (with Ekniti Nitithanprapas), Claremont Working Paper,
2000-25.

10. “The Role of Capital Controls and Currency Regimes in the Asian Crisis,” (with
Isriya Nitithanprapas, and Sunil Rongala), Claremont Working Paper, 2002-21,
presented at the 2002 Annual Meetings of the American Political Science
Association.

11. “Optimum Currency Area and Political Economy Approaches to Exchange rate
Regimes: Towards a Framework for Integration,” for presentation at the University of
Victoria Conference on Britain and Canada and their Large Neighbouring Monetary
Unions, October 2003, published in Current Politics and Economics in Europe, Vol.
17, No. 1, pp. 25-52.

12. “IMF Conditionality, Implementation and the New Political Economy of
Ownership” (with Graham Bird) Comparative Economic Studies, Vol. 46, No. 3,
2004, pp. 423 — 450.

13. “Why the Middle is Unstable: The Political Economy of Exchange Rate Regimes
and Currency Crises” presented at the Claremont Conference on the Political
Economy of Exchange Rate Regimes, Spring 2004, and Claremont — IIE Conference
in Washington DC, November 2004. The World Economy (forthcoming).

14. “Assessing Korea’s Post Crisis Managed Float” (with Yongbok Kim) prepared
for the Bank of Korea Workshop on Korea’s first five years with floating exchange
rates, Seoul, August 2004 and circulated as a Bank of Korea research paper; published
as “Korea's Post-crisis Exchange Rate Policy” in 2006 Korea’s Economy, Korea
Economic Institute.

15. “Estimating Interest Rate Interdependence in Asia’ (with Manfred Keil, Amnat

189



Phalapleewan, and Ramkishen Rajan), and “Reserve Adequacy in Asia” (with Jung
Sik Kim, Jie Li, Ramkishen Rajan, and Ozan Sula) both presented at the Korea
Institute of International Economic Policy Conference on Monetary and Exchange
Rate Arrangements in East Asia, Seoul, August 2004 (forthcoming in conference
volume).

16. “China as a Reserve Sink” (with Yuan-Feng Ouyang and Ramkishen Rajan);
submitted. “Testing the Unstable Middle and Two Corners Hypotheses” (with Penny
Angkinand and Eric Chiu) presented at the Annual Meetings of the International
Studies Association and Western Economic Association, 2005; submitted.

17. “Measuring the Reversibility of Different Types of Capital Flows to Emerging
Markets” (with Ozan Sula); submitted

18. “Measuring of Financial Openness and How to Apply Them to IPE Research”
(with William Clark and Mark Hallerberg) presented at the 2005 Meetings of the
International Studies Association and 2006 Meetings of the Western Economics
Association (being revised)

19. “What Have We Learned From the Experience with the Euro?” keynote address
Swedish Conference on European Integration 2005; revised with Orawan Permpoon
and Clas Wihlborg for Conference at Indiana University in honor of Michele
Fratianni, April 2006; being revised.

20. “Some Not Entirely Random Thoughts on the Political Economy of Regional
Integration” background paper for the November 2006 Regional Integration
Conference.“Measuring Currency Crises” (with Apanard Angkinand and Jie Li)
presented at Conference on Political Economy Data 2003 and 2006 WEA Meetings
(being revised)

21. “Optimal Reserve Holdings For Emerging Markets” (with Jie Li and Ozan Sula)
presented at the Annual Meetings of the Asia Pacific Economics Association, Seattle,
2006; forthcoming in conference volume.

22. “The Interactions of Government Strength and Alternative Exchange Rate
Regimes in Avoiding Currency Crises” (with Eric Chiu) preliminary results presented
at the Claremont Workshop on Political Economy Data and Analysis, October 2005,
revision presented at International Political Economy Society Conference, Princeton
University, November 17-18, 2006.

23. “Classifying Exchange Rate Regimes” (with Eric Chiu, Yongbok Kim, and
Sirathorn Dechsakulthorn) presented at 2006 WEA Meetings (being revised)

24. “A Political Economy Model of Currency Defenses and Capitulation” (with
Stefanie Walker); in preparation for presentation at the Midwest Political Science
Associations Meetings, Spring 2007..

25. “Moral Hazard, Financial Distress and the Choice of Exchange Rate Regimes”
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(with Penny Angkinand) presented at the Annual Meetings of the Asia Pacific
Economics Association, Seattle, 2006; submitted.
26. “Measuring Currency Crises Using Exchange Market Pressure Indices: The

Imprecision of Precision Weights” (with Jie Li and Ramkishen Rajan) submitted.

27. “Sense and Non-Sense in the RMB Debate,” prepared for the Conference on
Global Imbalances, Beijing, October 2006, being revised.
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FHEXHRE XA - Alice Y. Ouyang

Chinese Academy of Public Finance and Public Policy
Central University of Finance and Economics

No. 39, Xueyuan Nan Rd. Haidian District,

Beijing, 100081, China

Office: 86-1062288769

Cell: 86-13552169255

Email: Alice.OQuyang@gmail.com

EDUCATION

PhD in Economics, Claremont Graduate University 2006
MA in Mathematics, Claremont Graduate University 2003
MA in Economics, Soochow University, Taiwan 1999

BA in Economics, National ChengChi University, Taiwan 1997

RESEARCH AND TEACHING INTERESTS

International Money and Finance, Financial Economics, Chinese and Asian

Economies, Macroeconomics, and Quantitative Method.

EMPLOYMENT

Assistant Professor, Chinese Academy of Public Finance and Public Policy, Central
University of Finance and Economics, China, Sep 2007-Present.

Instructor, Chinese Academy of Finance and Development, Central University of
Finance and Economics, China, Spring 2007.

Instructor, Department of Mathematics, University of La Verne, CA, USA, Fall 2007.

Instructor, Department of Economics, California State University, Long Beach, CA,
USA, Fall 2006-Spring 2006.

Teaching Assistant, Department of Economics, Claremont Graduate University, CA,
USA, Fall 2004-Spring 2006.

Research Assistant, Department of Economics, Claremont Graduate University, CA,
USA, Fall 2002-Fall 2007.

Research Assistant, Lowe Institute, Claremont McKenna College, CA, USA, Fall
2002-Fall 2003.

Research Assistant, Institute of Economics, Academia Sinica, Taiwan, Sep 1999-Aug
2001.

PUBLICATIONS

A. Papers in Referred Journals
1. “Managing the Monetary Consequences of Reserve Accumulation in Emerging
Asia,” with Ramkishen S. Rajan and Thomas D. Willett, Global Economic Review,
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Vol 37, No. 2, June 2008, pp.171-99.

2. “Reserve Stockpiling and Managing Its Monetary Consequences: The Indian
Experience,” with Ramkishen S. Rajan, Macroeconomics and Finance in Emerging
Market Economies, Vol. 1, No. 2, 2008

B. PAPERS AND WORK IN PROGRESS
1. “China as a Reserve Sink: The Evidence from Offset and Sterilization
Coefficients,” with Ramkishen S. Rajan and Thomas D. Willett. Journal of
International Money and Finance (Revise and Submit)
2. “Reserve Accumulation and Monetary Sterilization in Singapore and Taiwan,”
with Ramkishen S. Rajan. Applied Economics (Revise and Submit)
3.  “Currency Crises: Can High Reserves Offset Vulnerable Fundamentals?,” with
Jie Li, Applied Economics (Revise and Submit)
4. “Reexamined the Political Business Cycles in Taiwan.” with Eric M.P. Chiu.
5. “The Impact of Initial Public Offerings toward the Efficiency of Chinese
Banking Industry,” with Jinhui Zhou

6. “Political Budget Cycle in China—The Case of Chinese Provincial Governors’
Turnover,” with Su Yu.
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